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INDEPENDENT AUDITOR’S REPORT

To the Members of Balmer Lawrie & Company Limited
Report on the Audit of the Standalone Financlal Statements

We have issued an Independent Audit Report dated 15 May 2025 on the Standalone
Financial Statements as adopted by the Board of Directors on even date. Pursuant to the
observation of Comptroller and Auditor General of India, we are issuing this Revised
Audit Report by modifying our observation in paragraph (i}{c) of Annexure B to the
Auditors’ Report. This report supersedes our earlier Audit Report issued on 15 May 2025.

Opinion

1. We have audited the accompanying Standalone Financial Statements of Balmer Lawrie &
Company Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2025,
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Cash Flows and the Statement of Changes in Equity for the year then ended, and notes to the
standalone financial statements, including a summary of significant accounting policies and
other explanatory information, in which are included the returns for the year ended on that date
audited by the branch auditors of the Company’s branches located at Northern, Southern and
Western Regions of the country (hereinafter referred as “Standalone Financial Statements”).

2. In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the branch auditors as referred to in paragraph
16 below, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards (‘ind AS’) specified under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
31 March 2025, and its profit (including other comprehensive income), its cash flows and
changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing ("SA”s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI")
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence obtained by us together with the audit evidence obtained by the




branch auditors, in terms of their reports referred to in paragraph 16 of the Other Matter section
below is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

Key Audit Matters

. Key audit matters are those matters that, in our professional judgment, and based on the
consideration of the repoits of the branch auditors as referred to paragraph 18 below, were of
most significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined the matters described below to be the key audit matters to be
communicated in our report:

|
| 8I.No :

KT

Key Audit Matter

| Suspected fraud involving payments
made to a vendor

The management has informed us of an
alleged fraud in the Northern Region
| involving payments made to a vendor
amounting to Rs 143.65 Lakhs where no
services were rendered. This matter has
been taken note of by the Board and
Audit Committee and is currently under
investigation by the vigilance department.
I

The Branch auditor of the Northern
Region was informed by us about the
reported alleged fraud. Subsequently in
course of their audit procedures and
review of the matter, they identified
additional payments to the same vendor
amounting to Rs 46.60 Lakh, which
according to their report appeared
suspicious. Based on the observations

How our audit addressed the key audit
matter

We informed the Branch auditor of the
Northern Region about the alleged fraud and
requested them to conduct the necessary
audit and review of the matter. They have
verified all relevant documents and internal
findings related to the incident, shared their
observations with us, and referenced the
matter in their Independent Auditors’ Report
dated 8™ May 2025 on the FY 2024-2025
Financial Statements for the Northern Region,
which we have received and reviewed.

In parallel, we have also reviewed the relevant
documents provided and discussed the status
of the ongoing investigation  with
management,

We have also assessed the accounting
treatment, including the recognition of the
amount as recoverable and the adequacy of

made by the Branch auditor in their | the related provision.

reports, the documents provided by

management and our own subsequent Management has informed us that the

audit procedures, we have reason to

| believe that a suspected fraud may have |

| occurred at the branch in question.

|Based on these developments,
management has recorded the total
amount of Rs 190.25 Lakhs as
recoverable from the wvendor and

|simultaneously created a provision for
the same.

| We have considered this matter to be of

Vigilance Department is continuing its
investigation. Further, the Company has
assured us that control mechanisms have
been strengthened to prevent such incidents
in the future.
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3,

Key Audit Matter

significant importance due to the nature |

of allegations, the suspected fraud and

the  management's judgement in
determining recoverability and |
provisioning, and the fact that the

investigation is still ongoing.

| Evaluation of uncertain tax positions
The Company has tax matters under
dispute which involves judgment to
determine the possible outcome of these
disputes. [Refer Note N0.42.3(a) to the
standalone financial statements read with
its Annexure "A"]

| Debtors Due for More than Three |

years, Unadjusted Credits in Sundry
| Debtors Accounts and Balances in
Unallocated Receipts Account)

The Company has unadjusted credits in
some customer accounts and also credit
balances on account of unallocated
| receipts account across all Strategic
| Business Unit (SBU's) due to the
following reasons:

Amount lying in the nature of
advance in the customer account; or

* Amount credited to customers
account but the same could not be

tracked/linked with any sales invoice; |

or

Non-reconciliation of these balances
and the absence of customers
confirmation resulting in the credit
balances lying for long periods; or

|. Unmatched credits lying in bank

How our audit addressed the key audit
matter

| We obtained the details of assessment orders

to the extent available, regarding those
assessments for which disputes are
continuing and being disclosed as contingent
liability by the management. We involved our
expertise to estimate the possible outcome of
the disputes. We have made inquiry with legal
and tax department regarding status of
significant disputes and examined relevant
assessment orders/ appeals filed and other
rulings in evaluating management’s position
on these uncertain tax positions to evaluate
whether any changes were required to
management’s position on these uncertain tax
matters.

We assessed the procedures followed by the
management for reconciling trade receivable
balances and evaluating the treatment of
unadjusted credits and unallocated customer
receipts. We have reviewed the debtors’
ageing schedule, examined significant
outstanding balances, and considered
subsequent receipts and other supporting
documentation 1o evaluate the
appropriateness of the recorded amounts. The
Company is regularly following up on the
realisation of the same. As is evident from the
ageing schedule, dues do exist for more than
three years against which substantial
provisions have been made in the accounts.

We, during the course of our examination
have also checked the unadjusted advances
from customers lying for more than three
years, the credit balances lying in customers'
accounts on account of unmatched invoices
and balances lying in unallocated receipts
account. Some of the balances which were

accounts which are transferred to lying unadjusted in aforesaid accounts for




How our audit addressed the key audit

8. No Key Audit Matter matter

unallocated receipts account. As and | more than three years have been written back
when information is  available, | during the course of audit. In some cases, the
adjustment entries with Debtors | management is in the process of reconciliation
account are made. Old balances in | with the respective parties and hence the write
this account are written back by the | back if any, has been kept in abeyance.
Company each year after review of | |t is observed that though the letters seeking
the account. customers’ confirmation are sent by the
Company, the response has been poor. Steps
should be taken to get the confirmation from
customers. In addition to the practice of
| seeking confirmation annually, the Company
should also get confirmation through the sales
team on a periodical basis other than
annually.
Non-reconciliation of unallocated receipts with
sales invoice of the customers is a potential
internal control risk.
The management has to strengthen the
internal control process of reconciling the
. balances of the debtors and to adjust the
' unallocated receipts on a periodical basis.

Emphasis of Matter

5. We draw attention to the following matters in the Notes to the standalone financial statements,
which describe the uncertainty related to the outcome.

a) Note No. 42.8 - which states that trade receivables, loans and advances and deposits for which
confirmations are not received from the parties are subject to reconciliation and consequential
adjustments on determination/ receipt of such confirmation.

b) Note No. 42.30 - which states that the Company has made provision of 63.19% of its investments
made in its’ subsidiary, M/s Visakhapatnam Port Logistics Park Limited (VPLPL) in view of
erosion of the net-worth of VPLPL almost by 60% as a matter of abundant precaution and
prudent accounting.

¢) Note No. 23 - “Other Trade Payable” includes sundry creditors for expenses amounting to
Rs. 322.57 Lakhs (P.Y. Rs. 322.57 Lakhs) of E&P Division, Kotkata, which are lying unpaid since
long, as the matters are under litigation.

d} Note No. 17 - “Balance with Government Authorities” amounting to Rs 2212.43 Lakhs (P.Y.
Rs. 4520.57 Lakhs) includes GST input credit balances amounting to Rs 2154.00 Lakhs (P.Y.
Rs 4449 Lakhs) which comprises of old unadjusted balances since 2017 and are subject to
reconciliation.

e) Note No. 36 — regarding Impairment of Assets being the dry warehouse and cold storage facility
at AMTZ Vizag which has been incurring losses for the last few years. The impairment loss from
the above of Rs 584.05 Lakhs has been disclosed under Other Expenses in Note No. 36 of the
financial statements.

Our opinion is not modified in respect of the above matters.
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Information Other than the Financial Statements and Auditor’s Report Thereon

6. The Company’'s Board of Directors are responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibiity Report,
Corporate Governance Report and Shareholder Information, but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and those Charged with Governance for the Standalone
Financial Statements

7. The accompanying standalone financial statements have been approved by the Company’s
Board of Directors. The Company’s Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation and presentation of these standalone
financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS specified under section 133 of the Act and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

8. In preparing the standalone financial statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

9. The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's responsiblilities for the Audit of Standalone Financial Statements

10. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not 2 guarantee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be




€xpected to influence the economic decisions of users taken on the basis of these financial
statements.

11. As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of
the Act we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, fargery, intentional
omissions, misrepresentations, or the override of internal control;

Obtain an understanding of internal financial control reievant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls;

Evalvate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern;

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation; and

Obtain sufficient appropriate audit evidence regarding the financial information/financial
statements of the Company and its branches or the business activities within the Company
to express an opinion on the financial statements. We are responsible for the direction,
supervision and performance of the audit of financial statements of the Company and such
branches included in the financial statements, of which we are the independent auditors. For
the other branches included in the financial statements, which have been audited by the
branch auditors, such branch auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

12. Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the standalone financial statements may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of




our work; and (ii} to evaluate the effect of any identified misstatements in the financial
statements.

13. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

14. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

15. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Other Matters

16. We did not audit the financial statements/information of branches situated in Northern, Southern
and Western Regions included in the standalone financial statements of the Company whose
financial statements/financial information reflect total assets of Rs. 151,148.57 Lakhs as at
31 March 2025 and the total revenues of Rs. 220,371.59 Lakhs for the year ended on that date,
as considered in the standalone financial statements / information of these branches have been
audited by the branch auditors whose reports have been furnished to us by the management,
and our opinion on the standalone financial statements, in so far as it relates to the amounts and
disclosures included in respect of branches, and our report in terms of sub-section (3) of section
143 of the Act in so far as it relates to the aforesaid branch(es), is based solely on the report of
such branch auditors.

Our opinion above on the standalone financial statements, and our report on other legal and
regulatory requirements below, are not modified in respect of the above matters with respect to our
reliance on the work done by and the reports of the branch auditors.

Report on Other Legal and Regulatory requirements

17. As required under section 143(5) of the of the Companies Act, 2013, we give in the Annexure-
A, a Statement on the Directions / Sub-Directions issued by the Comptroller and Auditor General
of india after complying the suggested methodology of Audit, the action taken thereon and its
impact on the accounts and financial statements of the Company.

18. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the
Central Government of India in terms of section 143(11) of the Act we give in the Annexure-B, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable
to the Company.




19. Further to our comments in Annexure B, as required by section 143(3) of the Act based on our
audit, and on the consideration of the reports of the branch auditors as referred to in paragraph
16 above, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of

d)

€)

g}

h)

our knowledge and belief were necessary for the purpose of our audit of the
accompanying standalone financial statements;

In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books and proper returns
adequate for the purposes of our audit have been received from the branches not
visited by us;

The reports on the accounts of the branch offices of the Company audited under
Section 143(8) of the Act by branch auditors have been sent to us and have been
properly dealt with by us in preparing this report;

The standalone financial statements dealt with by this report are in agreement with the
books of account and with the returns received from the branches not visited by us;

In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act, read with relevant rules thereunder:

The provisions of Section 164(2) of the Companies Act, 2013 are not applicable to
Government Companies in terms of notification No. GSR 463(E) dated 5" June 2015
issued by the Ministry of Company Affairs, Government of India.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company as on 31 March 2025 and the operating effectiveness of such controls,
refer to our separate Report in Annexure-C; and

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our
opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of the branch auditors as referred to in
paragraph 16 above:

i} As per records made available to us, the Company, as detailed in Note 42 3(a) and
its Annexure “A” to the standalone financial statements, has disclosed the impact of
pending litigations on its financial position as at 31 March 2025:

i) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses as at 31 March 2025:

i} There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended
31 March 2025;

iv) a)The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
of loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s} or entity(ies),
including foreign entities (“the intermediaries™, with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner




whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii} of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

v)  As stated in Note No. 45 to the accompanying Standalone Financial Statements

a) The final dividend paid by the Company during the year ended 31 March 2025 in
respect of such dividend declared for the previous year is in accordance with
section 123 of the Act to the extent it applies to payment of dividend.

b) The Board of Directors of the Company have proposed Final Dividend for the
year ended 31 March 2025 which is subject to the approval of the members at
the ensuing Annual General Meeting. The dividend proposed to be declared is in
accordance with section 123 of the Act to the extent it applies to declaration of
dividend.

vi} Based on our examination which included test checks, the Company, in respect of
financial year ended 31 March,2025, has continued to use an accounting software
for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has been operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did
not come across any instance of audit trail feature being tampered with.
Furthermore, the audit trail has been preserved by the Company as per the
statutory requirements for record retention.

For B Chhawchharia & Co
Chartered Accountants
Firm's #FRE igteatio Fo.: 305123E

Kshit
Partner

Membership No.: 061087
UDIN: 25061087BMPIQB1868

hhawchharia

Place: Kolkata
Date: 03 July 2025
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Annexure - A to the Auditors’ Report
DIRECTIONS / SUB-DIRECTIONS UNDER SECTION 143(5) OF THE COMPANIES ACT, 2013 ISSUED gy
THE COMPTROLLER AND AUDITOR GENERAL OF INDIA TO THE INDEPENDENT AUDITORS OF
BALMER LAWRIE & COMPANY LIMITED FOR CONDUCTING AUDIT OF ACCOUNTS FOR THE YEAR

2024-25,

CAG’s Directions

Our Observation

(1) Whether the Company has system
in place to process all the accounting
trapsactions through IT system? If yes,
the implications of processing of
accounting transactions outside |IT
system on the integrity of the accounts

along with the financial implications, if |

any, may be stated.

Yes, the accounting transactions of the
Company for the year are processed
through the IT system vide SAP ERP
Software and as per the examination of
records as provided to us, there are
standalone intermediary sofiwares to
capture the ftransactions related to
certain functions in certain SBU's (for
example Mid Office software for Tours
and Travel) and the transactions from
these standalone softwares are posted in
SAP for accounting purpose.

' (2) Whether there is any restructuring of | As per the information and explanations |

an existing Loan or cases of waiver/
write off of debt/loansfinterests, etc.
made by a lender to the Company due
to the Company’s inability to repay the
loan? If yes, the financial impact may
be stated. Whether such cases are
properly accounted for? {In case lender

is a Government Company, then this !

direction is also applicable for statutory
| auditor of lender Company).

(3) Whether the fund (grant a‘subsidy_- The company has been sanctioned a |

etc.) received/ receivable for specific
scheme from Central/State Government

or its agencies were properly accounted | Industries

for/utitised as per its term and

condition? List the case of deviation.

For B Chhawchharia & Co

Chartered Accountants

Firm';.ﬁégns Fatio
.

Membership No.: 061087

UDIN: 25061087BMPIQB1868
Place: Kolkata

Date: 03 July 2025

given by the management, there is no
restructuring of loan or cases of
waiver/write off of debts/loans/interest
etc made by a lender to the Company
during the year.

Grant = in —Aid of Rs. 671.59 Lakhs from
the Ministty of Food Processing
(MoFPI} for setting up
integrated cold chain facilites at Rai,
Haryana and Patalganga in Maharashtra.
Against the same the company has been
disbursed a full and final grant of Rs.
671.59 Lakhs for specified assets
purchased [for Patalganga, Maharashtra
and Rai, Haryana) as according to the
scheme document the fund is disbursed
upen utilisation for specific purpose.

Impact on Financia]
statements
NIL

NIL

Tmccounting for the same
has been done with regard to
IND AS 20 “Accounting for
Government Grants and
Disclosure  of Government
Assistance”. Accordingly, the
same has been treated as
deferred income to be
apportioned over the useful iife
of the assets. During the current
financial year, a sum of
Rs. 52.47 Lakhs (Previous Year
Rs 53.83 Lakhs) has heen
credited to the income in the
statement of profit and loss

| account,
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Annexure — B to the Auditors’ Report

Annexure referred to in paragraph (2) under the heading of “Report on Other Legal and
Regulatory requirements” of the Independent Auditor's Report of even date to the members of
Balmer Lawrie & Company Limited on the standalone financial statements for the year ended
31 March 2025

Int terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and based on the consideration of
the reports of the branch auditor(s), and to the best of our knowledge and betlief, we report that:

In respect of the Company’s Property, Plant & Equipments:

a) A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of property, plant & equipment, capital work-in-progress, investment
property and relevant details of right-of-use assets.

B) The Company has maintained proper records showing full particulars of intangible assets.

b} The Company has a regular program of physical verification of its property, plant & equipment.
capital work-in-progress, investment property and relevant details of right-of-use assets under
which the assets are physically verified in a phased manner which in our opinion is
reasonable having regard to the size of the Company and nature of its assets. According to
the information and explanations given to us, in accordance with this programme, certain
property, plant and equipment, capital work-in-progress, investment property and relevant
details of right-of-use assets were verified during the year and no material discrepancies were
noticed on such verification.

¢} According to the information and explanations given to us, the records examined by us and
based on the examination of the conveyance deeds / registered sale deed provided to us, we
report that, the title deeds, comprising all the immovable properties of land and buildings
which are freehold, are held in the name of the Company as at the balance sheet date, except
as mentioned below. In respect of immovable properties of land and building, taken on lease
and disclosed as Right of Use Assets in the standalone financial statements, the lease
agreements are in the name of the Company, except as mentioned below. Our report is solely
based on the non - availability of the original title deeds, in the absence of which we are
unable to comment whether the respective title/lease deeds are held in the name of the
Company.

None of the title deed holder is a promoter, director or relative of promoter/ director or
employee of promoter/ director.

" Relevantline | Description of item of | Gross carrying | Title deeds | Property | Reason for not
item in the property value (Rs. in held in the held since being held in the
Balance Sheet Lakhs) name of which date name of the
| company

i PPE-Building Gopaipur Holiday Home, | 28.14 | Not verifiable | April 1994 | Certified conveyance
Village Goepalpur, since original deed and photocopy
Udayapur Mouza, papers are not agreement.
Gopalpur, Orissa available with

the Company




| PPE-

(a) Building
(b}Land

Investment

| properties- Land
P PE-Building

| PPE-Building

' PPE-

(@) ROU
(b} Building

[ Village Piyala,

Baliabgarh, Asaoti,
District-Faridabad

| Not verifiable

(a) 661.67
(b) 60.99

54,72

Batra Centre, 27-Ulsoor
Road, Bangalore-560042

7.96

" Flat at Sea Crest

Cooperative Housing
Society Ltd. Plot No-63 &
64, Seven Bungalows,
Jay Prakash Road,
Versova, Andheri (West),
Mumbai-400061

Flat at BL_Housing

Complex, Plot No. 1-1 &
1-2, Sector 2, Phase |I,
Nerul, Navi Mumbai-
400076

PPE-

(a} Building
(b) Land

| PPE-

(a) Building
{b) Land

| PPE-

(a) Building
(b) Land

“PPE-

{a) Building
(b} Land

Investment
Properties-
Building

Grease & Lubricants
Division, 149-Jackeria
Bunder Road, Sewree
(West), Mumbai-400015

| Industrial Packaging

Division, 149-Jackeria
Bunder Road, Sewree
(West), Mumbai-400015

| Grease & Lubricants

Division, Survey
No.201/1, Sayli Village,
Silvassa-396230

" Industrial Packaging -

Division, Survey
Ne.23/111, Village
Khadoli, Silvassa-396230

' Arya Bhavan, Graham

Road,
5-J. N. Heredia Marg,
Ballard Estate,

Mumbai-400001

202

since original
papers are not
available with
the Company

Not verifiable
since original
papers are not
available with
the Company

Not verifiable
since original
papers are not
available with
the Company

| Not verifiable

(a) 12.99
(b) 118.73

since original
papers are not
available with
the Company

| Not verifiable

(@) 17.36
(b) 2.83

(a) 0.88
(by 3.85

(a) 1293.04
(b) 112.93

(a) 286.14
(b) 43.94

110.82 |

since original
papers are not
available with
the Company

| Not verifiable

since original
papers are not
available with
the co.

| Not verifia ble

since original
papers are not
available with
the Company

Not verifiable
since original
papers are not
available with
the Company

Original Deed
not available.
Lease Deed
Expired

| October

' January

| November

| November

| October

' September

" October

' February

1996

2006

1989

2009

1961

1961

| March 1998 |

1999

1950

[ Photocopy of

agreement.

| Certified copy of Sale

deed

'-O@inal Share

Certificate.
Photocopy
agreement of flat

| Photof:opy of MOU

with SIDCO

| Certified copy of

agreement,

| Certified copy of

agreement.

Photocopy of
Agreement.

' Photocopy of

Agreement

' Copy of lease

agreement.
However, lease
period has expired



" on 16.08.2018

PPE-Building | Ground Floor, Sadashiv | 9.40 | Not verifiable | March 1999~ Original registration
Sadan, Tarun Bharat since original receipt. Photocopy of
Society, Chakala, papers are not agreement.
Andheri (East}, Mumbai- available with
400099 | the Company
| PPE-Building | Grease & Lubricants ' 370.23  Not verifiable  June 1996 | Certified copy of
Division, P-43, Hide since original indenture.
Road Extension, Kolkata- papers are not
700088 available with
' the Company
|
| PPEBuildng | a) Building at Scope | a) 19.95 | Notverifiable | Sept, 2003 | Not registered in the
Complex, New since original | Dec, 2003 | name of the
Delhi | papers are not company.
available with
b} Noida Housing the Company
Complex
Buildings b) 37.47
PPE- | Container Freight Station, | | Department of = March 2006 | Non-conclusion of
Revenue, commercials by
(a) Building = 32-Sathangadu Village, (@) 2575.21 | overnment Government of Tamil
{b) Land Thiruvottiyur, Manali | {b) 509.21 of Tamil Nadu Nadu.
Road, Chennai-600068
PPE- | 1P Baroda ' 277.64 | Qriginal lease '8 Non-8igning of the
agreement not | Sepfember | lease agreement
Land Plot No.61, Saykha available 2020
Baroda
| PPE ' Temperature Control | 278.68 | Photo Copy of | 8July 2015  Not Applicable
warehouse, Patalganga, Lease found
Building Maharashtra |
PPE | Container Freight | 1964.91 | Photo Copy of | 26 July | Not Applicable
Service, Mumbai Lease found 2011 and 7
Land May 1997

d) During the year, the company has not revalued its Property, Plant and Equipment (including Right
of Use Assets and intangible assets during the year except AMTZ, Vizag where impairment
provision of Rs 584,05 Lakhs has been made in the financial statements of the Company.

e} According to the information and explanations given to us and the records maintained by the
Company, no proceedings have been initiated or are pending against the Company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made there
under.

i a) According to the information and explanations given to us, the management has conducted
physical verification of inventory at reasonable intervals during the year, except for goods-in-
transit. In our opinion, the coverage and procedure of such verification by the management is
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appropriate and no discrepancies of 10% or more in the aggregate for each class of inventory
were noticed as compared to book records.

b) As disclosed in Note No. 23 to the standalone financial statements, the Company has been

sanctioned a working capital fimit in excess of Rs. 5 crores by banks based on the security of
current assets. The quarterly returns/statements, in respect of the working capital limits have
been filed by the Company with such banks and such returns/statements are in agreement with
the books of account of the Company for the respective periods.

The Company has not provided any security or granted advances in the nature of secured
loans to companies, firms, LLP or any other parties during the year except to employees,
However, during the year, the Company has granted unsecured loan to its subsidiary, made
investments in two companies and provided guarantee on behalf of its subsidiary for its
borrowings.

a) The Company has provided loans or advances in the nature of loans to its subsidiary during
the year and also provided a guarantes / undertaking to Power Finance Corporation for
infusing funds to meet any shortfall in servicing Loan facility granted to its Subsidiary as per
details given below:

e s ~ |Hsin Lakhs}
Particulars Guarantees | Security ! lLoans Advances in the nature
i of loans
Aggregate amount provided/granted I
during the year (Rs.);
7600 424
Subsidiaries —
Balance outstanding as at balance
sheet date in respect of above cases
Rs.): :
! - Subsidiaries 7600 132291

b} In our opinion, and according to the information and explanations given to us, the terms and
conditions of the grant of all loans given are, prima facie, not prejudicial to the interest of the
Company;

C) In respect of loans and advances in the nature of loans granted by the Company, the
schedule of repayment of principal and payment of interest has been stipulated and
principal amount is not due for repayment currently, however, the receipt of the interest is
regular,;

d) There is no overdue amount in respect of loans granted to such Company;

e} In respect of loan granted by the Company, no loan has fallen due during the year, and no
loan have been renewed or extended or fresh loan granted to settle the overdues of existing
loan given to the same party;

f) The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment.

The Company has not entered into any transaction covered under sections 185 and 186 of the
Act. Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

In our opinion, and according to the information and explanation given to us, the Company has
not accepted any deposit or there are no amounts which have been deemed to be deposits
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vii

viii

ix

within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)
Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not
applicable to the Company.

The Central Government has specified maintenance of cost records under sub-section (1 ) of
section 148 of the Act in respect of the products of Grease and Lubricants and Industria)
Packaging & Chemicals of the Company. We have broadly reviewed the books of account
maintained by the Company pursuant to the rules made by the Central Government for the
maintenance of cost records and are of the opinion that, prima facie, the prescribed accounts
and cost records have been made and maintained by the Company. However, we have not
made a detailed examination of the cost records with a view to determine whether they are
accurate or complete.

a) In our opinion, and according to the information and explanations given to us, undisputed

statutory dues including goods and service tax, provident fund, income-tax, customs duty, Cess
and other material statutory dues, as applicable, have generally been regularly deposited with
the appropriate authorities by the Company. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months from the
date they became payable.

b) The disputed statutory dues of Sales Tax, Service Tax, Cess and Central Excise aggregating to

Rs. 10,873.76 Lakhs (Previous Year Rs 10,115.97 Lakhs) have not been deposited as
mentioned in Note No.42.3(a) to the accounts read with Annexure “A” showing the amounts
involved and the forum where the dispute is pending.

According to the information and explanations given to us, no transactions were surrendered or
disclosed as income, during the year in the tax assessments under the Income Tax Act, 1961
which have not been previously recorded in the books of accounts;

a) According to the information and explanations given to us, the Company has not defaulted in

b)

c)

d)

e)

repayment of loans or other borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us including representation received
from the management of the Company, and on the basis of our audit procedures, we report
that the Company has not been declared a wilful defaulter by any bank or financial institution or
government or government authority.

In our opinion, and according to the information and explanations given to us, the Company
has not raised any money by way of term loans during the year and did not have any term
loans outstanding at the beginning of the current year. Accordingly reporting under clause
3(ix){(c) of the Order is not applicable to the Company.

In our opinion, and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have, prima facie, not been utilised for long term purposes.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiary, associates or joint ventures.




f) According to the information and explanations given to us, the Company has not raised any

X

loans during the year on the pledge of securities held in its subsidiary, joint ventures or
associate companies.

a} The Company has not raised any money by way of initial pubiic offer or further public offer

(including debt instruments) during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

b) During the year, the Company has not made any preferential aliotment or private placement
of shares or convertible debentures (fully, partly or optionally convertible) and hence, reporting
under clause 3(x)(b) of the Order is not Applicable to the Company.

xi a) Based upon the information and explanations given to us by the management and subsequent

Xii

Xiii

Xiv &)

audit procedures performed by us and the Branch auditors, we report that an alleged fraud
involving payments to vendor amounting to Rs 190.25 Lakh without receipt of services has
been identified during the period covered by our audit. The matter is under investigation by the
management and the Vigilance department. The Company has recorded the said amount as
recoverable from the vendor and made a provision for the same.

b) During the year, no report under sub-section 12 of section 143 of the Companies Act, 2013 in

Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 has
been filed by us with the Central Government in respect of the alleged fraud mentioned in sub-
clause (a) as the report from the Board / Audit Committee required to be received within 45
days of intimation has not been received. However, it may be noted that the mandatory waiting
period of 45 days from the date of reporting to the Board/ audit Committee of the Company has
not expired as on the date of this report. According to the information and explanations given to
us including the representation made to us by the management of the Company, no report
under sub section (12) of Section 143 of the Companies Act, 2013 in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014, has been filed by Cost
auditor/Secretarial auditor/ Branch auditors with the Central Government for the period covered
by our audit.

¢} According to the information and explanations given to us including the representation made to

us by the management of the Company, there are no whistle blower complaints received by the
Company during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.

Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company,

in our opinion, and according to the information and explanations given fo us, all transactions
entered by the Company with the related parties are in compliance with sections 177 and 188
of the Act, where applicable. Further, the details of such related party transactions have been
disclosed in the Note No. 42.19(i) and (ii) of the standalone financial statements, as required
under applicable Accounting Standards.

In our opinion and according to the information and explanations given to us, the Company has
an internal audit system which is commensurate with the size and nature of its business as
required under the provisions of section 138 of the Act.

b} We have considered the reports issued by the internal Auditors of the Company till date for the

period under audit.
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XV

xvi

xvii

xviii

XX

XX a)

b)

According to the information and explanations given to us the Company, during the year, has
not entered into any non-cash transactions with directors or persons connected with them and
accordingly, reporting under clause 3(xv) of the Order with respect to compliance with the
provisions of section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of Ingia
Act, 1934, Accordingly, reporting under clauses 3(xvi) of the Order are not applicable to the
Company.

The Company has not incurred any cash losses in the current financial year as well as the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii} of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information in the financial statements, our knowledge of the plans of the Board
of Directors and Management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to belief that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of Balance Sheet as and when they fall due within a
period of one year from the Balance Sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based
on the facts upto the date of the audit report and we neither give any guarantee nor any
assurance that all liabiities falling due within a period of one year from the Balance Sheet date,
will get discharged by the Company as and when they fail due.

According to the information and explanations given to us, there are no unspent amounts
towards Corporate Social Responsibility pertaining to other than ongoing projects as at end of
the current financial year. Accordingly, reporting under clause 3(xx)(a) of the Order is not
applicable to the Company.

According to the information and explanations given to us, there are no unspent amounts
towards Corporate Social Responsibility pertaining to any ongoing project as at end of the
current financial year. Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable
to the Company.

For B Chhawechharia & Co

Chartered Accourn

ritg

Firm's,-ﬁ‘éPnsl opNo.: 305123E

Hsl‘l’i{iz hawchharia
Partmer

Membership No.: 061087

UDIN: 26061087BMPIQB1868
Place: Kolkata

Date; 03 July 2025




Annexure - C to the Auditors’ Report

Raport on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“The Act")

We have audited the internal financial controls over financial reporting of Balmer Lawrie & Company
Limited (“the Company”) as of 31 March 2025 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to respective company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in alf material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financia
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company’s assets that could have a material effect on the standalone
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Basis for Qualified Opinion

According to the information and explanations given to us and based on our audit, the following
material weakness has been identified as at 31 March, 2025:

i.  Asreported by the Branch auditor of Northern Region, the Logistic Services of Northern Region
did not have an adequate internal control system in place for processing payments. This
weakness could result in payments being made without proper verification of the authenticity of
vendor invoices.

A ‘material weakness is a deficiency or a combination of deficiencies, in internal financial control over
financial reporting, such that there is a reasonable possibility that a material misstatement of the
Company’s annual or interim financial statements will not be prevented or detected on a timely basis.

Qualifled Opinion

in our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting except for the possible effects of the material weakness stated in the above paragraph.
Though certain areas require further strengthening as reported in SL- 3 of Key Audit Matter, it does not
have any material effect on the internal financial controls.

The internal financial controls over financial reporting were operating effectively as at 31 March 2025,
based on the internal financial control over financial reporting criteria established by the Company
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cOnsidering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountantg of
Irdia except for the effects / possible effects of the material weakness described in the above
paragraph.

For B Chhawchharia & Co
Chartered Accountants
Firmvs I}.egmrah No.: 305123E

KSthI hawchharia
Partner

Membership No.: 061087
UDIN: 26061087BMPIQB1868
Place: Kolkata

Date: 03 July 2025
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Bakv1er Lawrie & Co. Ltd.
staprdalona Balance Shest as at 31st March 2025

— ¥ in L]
at
S e b As at 315t March 2025 As 3t T1st March 2024
e
| ASSETS
{#}  Non-Curent Assets
{a} Property, Plant and Equipment 2 49,978.74 45,675,12
(b} Right of Use Assets 3 76101 8,509.86
(£} Capital work-in-progress 4222 6,664.31 521083
[d} Investment Proparties 4 92.23 96.94
l2] Intangible Assats H 345.32 145.84
1A Intanglble Assats undar devaloprment 42.23 - 9.70
[g) Financial Assats
(i} Investments ] 9.113.94 8.962.42
(i1} Loans 7 82,73 77.35
(i} Others 8 1216 1499
{h) Non Financial Assets - Othars 10 2,24193 2,116 69
Total Mon Current Assets 76.292.37 74,820.75
1Z]  Cwrent Assets
(a} Inventories 11 19,275.36 19,321 62
(b Financlal Assets
fil Trade Receivables 12 47,322.50 4202294
{ii] Cash & Cazh equivalents 13 3.033.68 5,043.52
{iii] Other Bank Balancas 14 41,706.32 4740316
{iv) Loans 15 161173 1,124.08
{v] Othars 15 35,825.37 23,807.34
ic} Man Financial Assets - Others 17 593463 9,629.86
Total Current Assets = 1,58,709.59 1,48,352.52 |
= Total Assets 2.35.001.96 2,23,173.27
EQUITY AND LIABILITIES
Equiry
(3) Equity Shara Capital 13 17,100.38 17.100 38
{b) Other Equity 1% 1,35.694.55 1.25.621.43
Total Equity 15273493 142,721 81 |
LIABILITIES
(1) Non-Current Liabilities
|a} Financial Liabilities
{i} Leasa Liabilities 41 2,227.02 2,114.64
{ily Other Financial Liabilities 20 634.15 21.07
{b] Provisions 21 10,709.67 B,B90.06
() Deferred Tax Liabilitles (net) 9 422,69 624.31
| {d) Non Financia| Liahilities-Others 22 305.77 34393
1 Total Nan Current Liabilities 14,299.30 11,994.01
(2]
[a) Financial Llabdlities
(il Borrowings 23 - 139
] Leaze Liabdlities 41 732.87 1,387.16
iii] Trada Payables
(A) Total outstanding dues of mictra anterprises and small enterprisas 23 1,995.75 1,259.51
(B} Total cutstanding duas of craditors othar than micre entarprisas and smail 23 2717214 29,846.26
enterprises
{iv] Other Financia| Liabilities 24 22,686.53 18,265.91
{b] Non Financial Liabilities-Others 25 8,821.60 9.021.26
{c) Provisions 26 1,915.21 2, 780003
{d] Current Tax Liabillties {ner) 27 4,583.63 5,295.93
Total Currant Liabilities 67,907.73 68,457.45
Total Equity and Liablkties 2.35.001.96 2,23.173.27

§ y of i3l Acc g Policies
The attompanying notes are integral part of the financlal statermnents

This is the Balance Sheet referred to in our repart of even date.
As per our report attached

For B. Chhawthharia & Co.
Chartared A
fam

CA, lahitis Chhawchharia
Partner Chalrman &
Nanaging Director

Membershio No. 061087
Kolkata, 15th May, 2025
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Director{Finance)
& Chief Financial Officer
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Balmer Lawrie & Co. Ltd.
Standalone Statement of Profit and Loss for the period endad 315t March 2025

% in Lakhs)
Note For the perfod endad 31| For the period ended 31
Particulars No. March 2025 March 2024
Income
| Revenue from Operations 28 2,49,448.71 2,31,859.04
] Othar Income 29 8,314.13 8,557.49
m Total Income {1+1) 2,57,762.84 2,40,416.53
L' Expenses
Cost of Materials Consumed & Services Rendered 30 1,59,219.46 1,48,415.73
Purchase of Stock-in-Trade ExS 5,566.68 5,149.61
Changes in inventaries of Work-in-Progress, Stack-in-Trade and Finished Goods 32 (180.82}' 254,34
Employee Benefits Expenses 3 25,542.89 24,263.40
Finance costs 34 1,630.25 1,349.63
Depreciation and amortisation expense 35 4,961.24 4,325.88
Other expenses 36 29,644.15 28,292.60
Total Expenses (IV) 2,26,383.85 2,12,551.19
v Profit bafore exceptional items and Tax {Ill-V} 31,378.99 27.865.24
Vi Exceptional ltems -
Vil |Profit before Tax (V-WI) 31,378.99 27,865.34
VIll  |Tax Expense
F {1} Current Tax 37 8,747.54 8,601.10
(2} Deferred Tax 9 {648.46] 1.082,93)
X Profit for the year from Continuing Operations (ViI-vill) 23,279.91 20,347.17
X Profit from Discontinued Operations "
hi] Tax expense of Discontinued Operations -
It |Profit from Discontinued Operations {after tar) (X-XI}
%1l |Profit for the year {DX+XN} 23,279.91 20,347.17
wa Other Comprehensive Income 14
4 1) ltems that will not be redlassified to profit or Joss 1,775.41 [567.36)
ii) Income tax relating to items that will not be reclassified to profit or loss {446.84) 142.79
B i} Items that will be redassifled to proflt or loss - :
ii) Income tax relating 1o items that will be reclassified to profit or loss .
Other Comprehensive Income for the period 1328.57 [424.57)
v .
Total Comprehensive Income for the year (XIHXIV) (Comprising Profit and Other Comprehensive
Income for the year) 24.608.48 15.922.60
XVl |Eamnings per equity share {for continuing operations}: Ei)
{1) Basic (%) 13.61 11.90
{2] Diluted (%) 13.61 11.90
|xwn |Eamings per equity share (for discontinued operation):
{1) Basic (%) -
{2] Diluted (%) -
XVIIl |Eamnings per equity share (for discontinued & continuing operations):
{1] Basic (%) 13.61 11.90
(2) Diluted () 13.61 11.90

Summary of Material Accounting Policies
The accompanying notes are integral part of the financial statements.

This is the Statement of Profit and Loss referred to in our report of even date.

As per our report attached

For B.Chhawchharia & Co.
Chartered Accountants

; o -
5 ..:&u_.-gg}- R - ™ et
CA. Kshitiz Chhawchharia (Q&R&WQ 'I E{jﬁ oiadi gL

Partner Chairman & Director{Finance) Directors Company Secretary
Membership No. 061087 Managing Director & Chiaf Financial Officer
Kolkata, 15th May, 2025

UDIN 250670 8 BMpY P_{_ﬁj&ﬁ_& . x“




Balmer Lawrie & Co. Ltd.
Standalone Cash Flow Statemant for the Year ended 31st March 2025

e [%in Likhs]
For the year ended For the ye yearended |
Particulars | 31 March 2025 31March2024 |
Cash flow from Dperating Activitles [
Net profit before tax 31,378.99 27,865.34 |
Adjustments for: |
Depreciation and Amortisation 4,961.24 4,825.38 |
Jmpairment of Assets | 584,05
Write off/Provision for doubtful trade receivables and Investments { Net) 163.44 |305.35)
Provision for Investments 1,068.81 4,051.95
Write off/Provision for Inventories [Net) 3.3 49.07 |
Other Write off/Provision [ Net} {1a4.55) 1160.36)
(Gain)/ Loss on sale of fixed assets {Net) | (72.23) 69.95
Interest income (3,119.64) {3,637.05)|
Dividend Income {3.210.90] (3,437.82)
Finance costs 1.630.25 134862 |
Operating Cash Flows before working capital changes I 33.242.80 30,671.24 |
:Changes in operating assets and liabilities (working capital changes) I '
{increase)/Decrease in trade receivables {5,463.00} {5,771.89)
(Increase)/Decrease In non Current assets 1,062.37 41215 |
[Increase)/Decraase in inventories 42,92 1,126.92 |
(Increase}/Decrease in other short term financial assets {15,361.13) 725.12
{Increase)/Decrease in other current assets 3,650.28 (3,120.72)
Increase/f{Decrease) in trade payables (1,931.79) 739.01
Increase/{Decrease) in long term provisions 1,819.61 1,835.09 |
Increase/{Decrease) in short term provisions {864.82) 86.17
Increase/{Decrease) in other liabilities 4,573.26 27143 |
Increase/(Decrease} in other current liabilities {237.67) 1.114.35 |
Cash flow generated from operations 20,532.83 28,088.87
Income taxes paid (Net of refunds} 4 945984 0 (6.375.18)
Net Cash [used n}/generated from Operating Activitles A 11.072.99 21.713.69
Cash flow from Investing Activitles
Purchase/ Construction of Praperty, Plant and Equipment {6,778.52) (5,251.53)
Purchase of Investments {64.06) {29.98)
Praceeds on sale of Property, Plant and Equipment 200.32 40,89
Bank depasits [having original maturity of more than three manths] [Net) 5741.79 {8,637.23)
Interest received 3,299.73 3,409.53
Dividend received 3.249.91 _3.529.67
Nat Cash {used in}/penerated from Investing Activities B8 564917 | {6.938.65)
| Cash flow from Financing Activities |
| Proceeds from borrowings {1.39} 139
Dividend paid (14,490.41) {12,833.72}
Repayment of lzase liabilities {1,609.95) {1,558.43)
Finance costs {1.530.25) {1.349.63)
Net Cash {used in}/generated from Financing Activities cL {17,732.00) [15,740.39)
Net Increasef{Decrease) in cash and cash equivalents (A+8+C) i {1,009.84) _{985.35)
Cash and Cash Equivalents at the beginning of the Year 5,043.52 5,008.87
Cash and Cash Equivalents at the end of the Year | a03363| 5.043.52
Mowvement in cash balance [1.00%9.84] {965_35}
Reconcillation of Cash and Cash Equivalents as per cash flow statement
Cash and Cash Equivalents as per abowve comprise of the following:
Cash in hand 0.05 0.04
Balance with banks in current accounts 3 4.033.63 | 5.043.48
4.033.68 | 5.04352
— — —_— —_— — I‘-"'l
This is the Cash Flow Statement referred to in our report of even date. ﬁ
As per our report attached
g4
For B. Chhawchharia & Co. L™
Chartered Accountants
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Balmer Lawr 18 & Co. Ltd.
Standalone Statement of Changes in Equity for the period ended 31 March 2025

A. Equity Sh are Capital {%in Lakhs)
{1} Current rparing period . )
Balance at the baginning of the current Changes In Equity  Restated balance at the| Changesin Equity | Balance at the end of
reporting period Share Capital due to heginning of the Share Capital during the current
prior period errors current the current year reporting period
| - | | reporting period ] =
=i 17.100.38 | 0.00, 17.100.38 | 0.00| 17,100.38
(2] Presvigus reporting pared ) . - 3 3 — e e
“Balance at the beginning of the previous Changes in Equity | Restated balance atthe| Changes in Equity | Balance atthe end of
reporting period Share Capital due to beginning of the Share Capital during the previous
prior period errors previous the previous year reporting period
| — reporting perlod ] S
| =" 17.100.38 | 0.00] 17,100, 33 0.00 17,100.38
B. Other I q LIty o . ftnl_..kh-!r_
{1] Current reporting period _ Reserves and Serplus | Other Comprehensive
— Securities Premium Geanral Resarve Retained Eamings  Income Reserve {OCI) Total
Balance at the baginning of the current
reporting period { 3,626.77 | 29,903.69 | 9498134 {2,89037)  1,25.621.43
Changes in Accounting policy or prior period errors - - ' . -
Restated balance at the beginning of the current
reporting period 3,626.77 29,903.69 94,981.34 {2,890.37) 1,25,621.43
Total Comprehensive Income for the current year » 24,608.48 . 24,608.48
Dividends {14,535.36) ' {14,535.36)
[Remeasurement gain/(loss) during the vear | | = | {1,323.571 1.328.57 = |
Balance at the end of the current reporting perfod 3,626.77 | 29,903.69 1.03.725.89 _11.561.80} 1,35,694.55
|21 Previous reporting period Reserves and Surplus | Other Comprehensive
— » Securities Premium | General Reserve | Retained Earnings | Income Reserve (OCIH Total
Balance at the beginning of the previous |
reporting period | 3,626.77 | 29,903.69 | 87,459.46 | _{2.465.30) 11852412 |
Changes in accounting policy or prior period errors - - : -
Restated balance at the beginning of the pravious |
reporting period 3,626.77 29,903.69 87,459.46 {2,465.80) 1,18,524.12
Total Comprehensive Income for the current year - E 19,922.60 - 19,922.60
Dividends - {12,825, 291| - {12,825.29)
Remeasurement gainf{loss) during the year a : 424.57 | (424.57) .|
‘Balance at the end of the previous reporting period 3.626.77 29,903.69 | I.f\ 94.981.34 | {2.890.37] 1.25.621.43

This is the Statement of Changes in Equity referred to in our report of aven date.
As par our report attached

For B. Chhawchharia & Co.
Chartered Accountants
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Material Accounting Policies and other explanatoty information to the Standalone financial statements

1.1

for the year ended 31 March 2025

GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITH IND AS

Balmer Lawrie & Co. Ltd. (the “Company”) is a Government of India Enterprise engaged in
diversified business with presence in both manufacturing and service businesses. The Company is
engaged in the business of Industrial Packaging, Greases & Lubricants, Chemicals, Logistic
Services and Infrastructure, Refinery & Oil Field and Travel & Vacation Services in India. The
company is a Government company domiciled in India and is incorporated under the provisions of
Companies Act applicable in India, its shares are listed on recognized stock exchange of India.

Basis of Preparation

The standalone financial statements have been prepared in accordance with the Companies
(Indian Accounting Standards) Rules 2015 as amended issued by Ministry of Corporate A ffairs
and other relevant provisions of the Companies Act, 2013. The Company has uniformly applied
the accounting policies during the period presented. The Company's financial statements are
prepared in accordance with and comply in all material aspects with Indian Accounting Standards
(Ind AS). Unless otherwise stated, all amounts are stated in lacs of Rupees.

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in the Schedule III to the Companies Act, 2013.
Based on the nature of products and the time between the acquisition of assets for processing and
their realisation in cash and cash equivalents, the company has ascertained its operating cycle as
12 months for the purpose of current / non-current classification of assets and liabilities.

The preparation of financial statements requires the use of accounting estimates which, by
definition, may or may not equal the actual results. Management also needs to exercise judgement
in applying the Company’s accounting policies.

The Standalone financial statements for the year ended 31st March are authorised and approved
for issue by the Board of Directors.

1. SUMMARY OF MATERIAL ACCOUNTING POLICIES

The Standalone financial statements have been prepared using the accounting policies and
measurement basis summarized below.

Historical cost convention

. [ . .
The financial statements have been prepared on a historfedl cost basis, except for the following
assets and liabilities which have been measured at fair value or revalued amount:

¢ Certain financial assets and liabilities, measured at fair value (refer accounting policy
regarding financial instruments),
= Defined benefit plans, plan assets measured at fair value
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Material Accounting Policies and other explanatory infotmation to the Standalone financial statements
for the year ended 31 March 2025

1.2 Property, plant and equipment

Items of Property, plant and equipment are valued at cost of acquisition inclusive of any other
cost attributable to bringing the same to their working condition. Property, plant and equipraent
manufactured /constructed in house are valued at actual cost of raw materials, conversion cost and
other related costs.

Expenditure incurred during construction of capital projects including related pre-production
expenses is treated as Capital Work-in- Progress and in case of transfer of the project to another
body, the accounting is done on the basis of terms of transfer.

Machine Spares whose use is irregular is classified as Capital Spares. Such capital spares are
capitalised as per Property, plant & equipment.

Gains or losses arising on the disposal of property, plant and equipment are determined as the
difference between the disposal proceeds and the carrying amount of the assets and are recognized
in profit or loss within ‘other income” or “other expenses’ respectively.

Depreciation on Plant & Machinery other than continuous process plant is provided on pro-rata
basis following straight line method considering estimated useful life at 25 years, based on
technical review by a Chartered Engineer. Depreciation on continuous process plant is as per
Schedule II of the Companies Act, 2013.

Depreciation on certain Property, plant & equipment, which have been refurbished/ upgraded and
put to further use are being depreciated on a pro rata basis considering their reassessed residual
useful life which is not more than the life specified in Schedule I of the Companies Act, 2013,

Depreciation on tangible assets other than Plant & Machinery is provided on pro-rata basis
following straight line method over the estimated useful lives of the asset or over the lives of the
assets prescribed under Schedule II of the Companies Act, 2013, whichever is lower. Based on
internal review, the lower estimated useful lives of the following assets are found justifiable
compared to the lives mentioned in Schedule 11 of the Companies Act 2013:

Asset category . ) Estimated useful life (in years)
Mobile Phones and Portable Personal Computers 2 years
Assets given fo employees under furniture equipment scheme 5 years
Electrical items like air conditioners, fans, refrigerators etc. 7 years
Sofa, Photocopier, Fax machines, Motor Cars & Machine Spares 5 years

The restdual values of all assets are taken as NIL.

1.3 Imvestment property

Property that is held for long-term rental yields or for capital appreciation or both, and that is not
occupied by the Company, is classified as investment property. Investment property is measured
initially at its cost, including related transaction costs and where applicable, borrowing costs.
Subsequent expenditure is capitalised to the asset’s carrying amount only when it is probable that
future economic benefits associated with the expenditure will flow to the Company and the cost
of the item can be measured reliably. All other repairs and maintenance costs are expensed when
incurred.
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Matetial Accounting Policies and other explanatory information to the Standalone financial statements
for the year ended 31 March 2025

When part of an investment property is replaced, the carrying amount of the replaced part is
derecognised. Additionally, when a property given on rent is vacated and the managements
intention is to use the vacated portion for the purpose of its own business needs, Investment
Properties are reclassified as Buildings.

Investment properties are depreciated using the straight-line method over their estimated useful
lives which is consistent with the useful lives followed for depreciating Property, Plant and
Equipment.

1.4 Financial Instruments
Recognition, initial measurement and derecognition

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the financial instrument and are measured initially at fair value adjusted
by transaction costs, except for those carried at fair value through profit or loss (FVTPL) which
are measured initially at fair value. However, trade receivables that do not contain a significant
financing component are measured at transaction price. Subsequent measurement of financial
assets and financial liabilities is described below.

Financial assets are derecognized when the contractual rights to the cash flows from the financial
asset expire, or when the financial asset and all substantial risks and rewards are transferred. A
financial liability is derecognized when it is extinguished, discharged, cancelled or expires.

Classification and subsequent measurement of financial assets

For the purpose of subsequent measurement, financial assets are classified into the following
categories upon initial recognition:

«  Amortised cost
« financial assets at FVTPL

All financial assets except for those at FVTPL are subject to review for impairment.
Amortised cost
A financial asset shall be measured at amortised cost using effective interest rates if both of the
following conditions are met:
a) The financial asset is held within a business model whose objective is to hold financial assets

in order to collect contractual cash flows; and

b) The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

The Company's cash and cash equivalents, trade and most other receivables fall into this category
of financial instruments.

A loss allowance for expected credit losses is recognised on financial assets carried at amortised
cost. Expected loss on individually significant receivables are considered for impairment when

B



Material Accounting Policies and other explanatory information to the Standalone financial statemencs
for the year ended 31 March 2025

they are past due and based on Company’s historical counterparty default rates and forecast of
macro-economic factors. Receivables that are not considered to be individually significant are
segmented by reference to the industry and region of the counterparty and other shared credit risk
characteristics to evaluate the expected credit loss. The expected credit loss estimate is then based
on recent historical counterparty default rates for each identified segment. The Company has a
diversified portfolio of trade receivables from its different segments. Every business segment of
the Company has calculated provision using a single loss rate for its receivables using its own
historical trends and the nature of its receivables. There are no universal expected loss
percentages for the Company as a whole. The Company generally considers its receivables as
impaired when they are 3 years past due. Considering the historical trends and market
information, the Company estimates that the provision computed on its trade receivables is not
materially different from the amount computed using expected credit loss method prescribed
under Ind AS 109. Since the amount of provision is not material for the Company as a whole, no
disclosures have been given in respect of expected credit losses.

Derivative financial instruments are carried at FVTPL.

Investment in subsidiaries, joint ventures and associates and other investment

Investments in Equity Shares of Subsidiaries, Joint Ventures and Associates are accounted for at cost
in the financial statements and the same are tested for impairment in case of any indication of
impairment.

The Company has made an irrevocable election for its other investments, which are classified as equity

instruments, to present the subsequent changes in fair value in other comprehensive income on its
business model.

1.5 Inventories

Inventories are valued at lower of cost or net realisable value. For this purpose, the basis
of ascertainment of cost of the different types of inventories is as under —

a) Raw materials & trading goods, stores & spare parts and materials for turnkey projects on
the basis of weighted average cost.

b) Work-in-progress on the basis of weighted average cost of raw materials and conversion
cost upto the relative stage of completion where it can be reliably estimated.

¢) Finished goods on the basis of weighted average cost of raw materials, conversion cost
and other related costs,

d) Loose Tools are written-off over the economic life except items costing upto 10,000
which are charged off in the year of issue.



Material Accounting Policies and other explanatory information to the Standalone financial statements

for the year ended 31 March 2025

1.6 Government grants

a) Grants from the government are recognised at their fair value where there is a reasonable

b)

a)

b)

assurance that the grant will be received and the Company will comply with all attached
conditions.

Government grants relating to income are deferred and recognised in the profit or loss
over the period necessary to match them with the costs that they are intended to
compensate and presented within other income.

Government grants relating to the purchase of property, plant and equipment are included
in non-current liabilities as deferred income and are credited to profit or loss on a straight-
line basis over the expected lives of the related assets and presented within other income.

Foreign currency translation
Functional and presentation currency

[tems included in the financial statements are measured using the currency of the primary
economic environment in which the entity operates (‘the functional currency’). The
applicable functional and presentation currency is INR.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the
exchange rates at the dates of the transactions. Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation of monetary assets and
liabilities denominated in foreign currencies at year end exchange rates are generally
recognised in profit or loss.

1.8 Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided
to the chief operating decision maker.

The board of directors assesses the financial performance and position of the Company, and
makes strategic decisions and have identified business segment as its primary segment.

1.9 Provisions, Contingent liabilities and Capital commitments

a) Provision is recognised when there is a present obligation as a result of a past event
and it is probable that an outflow of resources will be required to settle the obligation
in respect of which a reliable estimate can be made. Provision amount are discounted
to their present value where the impact of time value of money is expected to be
material.
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Material Accounting Policies and other explanatory information to the Standalone financial statements
for the year ended 31 March 2025

b) Contingent liabilities are disclosed in respect of possible obligations that arise from
past events but their existence is confirmed by the occurrence of one or more uncertain
future events not wholly within the control of the Company,

¢) Contingent liabilities pertaining to various government authorities are considered only
on conversion of show cause notices issued by them into demand.

1.10 Intangible assets

a) Expenditure incurred for acquiring intangible assets like software costing 500,000 and
above and license to use software per item of 25,000 and above, from which economic
benefits will flow over a period of time, is amortised over the estimated useful life of the
asset or five years, whichever is earlier, from the time the intangible asset starts providing
the economic benefit.

b) Brand value arising on acquisition are recognised as an asset and are amortised on a
straight line basis over 10 years.

¢) Goodwill on acquisition is not amortised but tested for impairment annually.
d) In other cases, the expenditure is charged to revenue in the year in which the expenditure
is incurred.
1.11 Accounting for Research & Development

a) Revenue Expenditure is shown under Primary Head of Accounts with the total of
such expenditure being disclosed in the Notes.

b) Capital expenditure relating to research & development is treated in the same way as
other fixed assets.

1.12 Treatment of Grant / Subsidy

a) Revenue grant/subsidy in respect of research & development expenditure is set off
against respective expenditure,

b) Capital grant/subsidy against specific fixed assets is set off against the cost of those fixed
assets.

¢) When grant/subsidy is received as compensation for extra cost associated with the
establishment of manufacturing units or cannot be related otherwise to any particular fixed
assets the grant/subsidy so received is credited to capital reserve. On expiry of
the stipulated period set out in the scheme of grant/subsidy the same is transferred from
capital reserve to general reserve.

d) Revenue grant in respect of organisation of certain events is shown under Sundry Income
and the related expenses there against under normal heads of expenditure.
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Material Accounting Policies and other explanatory information to the Standalone financial statements
for the year ended 31 March 2025

1.13 Impairment of assets

An assessment is made at each Balance Sheet date to determine whether there is an indication of
impairment of the carrying amount of the fixed assets. If any indication exists, an asset’s
recoverable amount is estimated. An impairment loss is recognised whenever the carrying amount
of the asset exceeds the recoverable amount.

The recoverable amount of an asset or a cash-generating unit is the higher of its fair value less
costs to sell and its value in use.

Value in use is the present value of the future cash flows expected to be derived from an asset or
cash-generating unit using an appropriate discount factor.

1.14 Income taxes

Tax expense recognized in profit or loss comprises the sum of deferred tax and current tax not
recognized in other comprehensive income or directly in equity.

Current tax is payable on taxable profit, which differs from profit or loss in the financial
statements, Calculation of current tax is based on tax rates and tax laws that have been enacted or
substantively enacted by the end of the reporting period.

Deferred income taxes are calculated using the liability method on temporary differences between
the carrying amounts of assets and liabilities and their tax bases. However, deferred tax is not
provided on the initial recognition of an asset or liability unless the related transaction is a business
combination or affects tax or accounting profit. Deferred tax assets and liabilities are calculated,
without discounting, at tax rates that are expected to apply to their respective period of realization,
provided those rates are enacted or substantively enacted by the end of the reporting period.

Deferred tax asset (‘DTA”) is recognized for all deductible temporary differences, carry forward
of unused tax credit and unused tax losses, to the extent that it is probable that taxable profit will
be available against which deductible temporary difference, and the carry forward of unused tax
credits and unused tax losses can be utilized or to the extent of taxable temporary differences
except:

- Where the DTA relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination; and at
the time of the transaction, affects neither accounting profit nor taxable profit or loss.

in respect of deductible temporary differences arising from investments in subsidiaries,
branches and associates, and interests in joint arrangements, to the extent that, and only to the
extent that, it is probable that the temporary difference will reverse in the foreseeable future;
and taxable profit will be available against which the temporary difference can be utilized.

This is assessed based on the Company’s forecast of future operating results, adjusted for
significant non-taxable income and expenses and specific limits on the use of any unused tax loss
or credit.
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Material Accounting Policies and other explanatory information to the Standalone financial statements
for the year ended 31 March 2025

Changes in deferred tax assets or liabilities are recognised as a component of tax income or
expense in profit or loss, except where they relate to items that are recognized in other
comprehensive income or directly in equity, in which case the related deferred tax is also
recognized in other comprehensive income or equity, respectively.

Deferred tax liabilities are not recognised for temporary differences between the carrying amount
and tax bases of investments in subsidiaries, branches and associates and interest in joint
arrangements where the Company is able to control the timing of the reversal of the temporary
differences and it is probable that the differences will not reverse in the foreseeable future.

1.15 Leases

The Company as a lessee

The Company considers whether a contract is, or contains a lease. A lease is defined as ‘a contract, or part
of a contract, that conveys the right to use an asset (the underlying asset) for a period of time in exchange
for consideration’. To apply this definition, the Company assesses whether the contract meets three key
evaluations of whether:

a) The contract contains an identified asset, which is either explicitly identified in the contract or
implicitly specified by being identified at the time the asset is made available to the Company.

b) The Company has the right to obtain substantially all of the economic benefits from use of the
identified asset throughout the period of use, considering its rights within the defined scope of the
contract.

¢) The Company has the right to direct the use of the identified asset throughout the period of use.

Measurement and recognition of leases

At lease commencement date, the Company recognises a right-of-use asset and a lease liability. The right-
of-use asset is measured at cost, which includes the initial measurement of the lease liability, any initial
direct costs incurred by the Company, an estimate of any costs to dismantle and remove the asset at the
end of the lease, and any lease payments made in advance of the lease commencement date (net of any
incentives received).

The Company depreciates the right-of-use asset on a straight-line basis from the lease commencement
date to the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The
Company also assesses the right-of-use asset for impairment when any indicators exist.

At lease commencement date, the Company measures the lease liability at the present value of the Iease
payments unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily
available or the Company’s incremental borrowing rate. Lease payments included in the measurement of
the lease liability are made up of fixed payments, variable payments based on an index or rate, amounts
expected to be payable under a residual value guarantee and payments arising from options reasonably
certain to be exercised.

Subsequent to the initial measurement, the liability will be reduced for payments made and increased for
interest. It is remeasured to reflect any reassessment or modification, or if there are changes in fixed
payments. When the lease liability is remeasured, the corresponding adjustment is reflected in the right-
of-use asset, or profit and loss if the right-of-use asset is already reduced to zero.

o



Material Accounting Policies and other explanatory information to the Standalone financial statements
for the year ended 31 March 2025

The Company has elected to account for short-term leases i.e. for leases for period less than 12 months
and leases of low-value i.e. value of leased asset which is less than ¥3,50,000 using the practical
expedients. Instead of recognising a right-of-use asset and lease liability, the payments in relation to these
are recognised as an expense in profit or loss on a straight-line basis over the lease term. In the Balance
Sheet, right-of-use assets have been disclosed under non-current assets and lease liabilities have been
disclosed under financial liabilities.

The Company as a lessor

The Company classifies leases as either operating or finance leases. A lease is classified as a finance lease
if the company transfers substantially all the risks and rewards incidental to ownership of the underlying
asset to the lessee, and classifies it as an operating lease if otherwise.

1.16 Revenue recognition

Revenue towards satisfaction of a performance obligation is measured at the amount of
transaction price (net of variable consideration) allocated to that performance obligation.

Sale of goods

When the control over goods is transferred to the buyer and no significant uncertainty exists
regarding the amount of consideration that is derived from the sale of goods.

Services rendered
a) When control over the service rendered in full or part is recognized by the buyer and no
significant uncertainty exists regarding the amount of consideration that is derived from

rendering the services.

b) In case of project activities: As per the percentage of completion method after progress of
work to a reasonable extent for which control can be transferred to the buyer.

¢) In cases where the Company collects consideration on account of another party, it
recognises revenue as the net amount retained on its own account.

Other income
a) Interest on a time proportion basis using the effective Interest rate method
b) Dividend from investments in shares on establishment of the Company’s right to receive.

¢) Royalties are recognised on accrual basis in accordance with the substance of the relevant
agreement

d) Export incentives are recognised as income only at the time when there is no significant
uncertainty as to its measurability and ultimate realisation.



Material Accounting Policies and othet explanatory information to the Standalone financial statements
for the year ended 31 Match 2025

For determining the transaction price, the Company measures the revenue in respect of each
performance obligation of a contract at its relative standalone selling price.

The company accounts for volume discounts and pricing incentives to a buyer as a reduction
of revenue based on the ratable allocation of the discounts/incentives to each of the underlyin g
performance obligation that corresponds to the progress by the buyer towards earning the
discount/ incentive,

Term of returns, refunds etc. are agreed with the buyers on a case to case basis upon mutually
accepted terms and conditions. The impact of returns and refunds is negligible on the turnover
of the company.

As a practical expedient, as given in Ind AS 115, the Company has not disclosed the remaining
performance obligation related disclosures for contracts where the revenue recognized from
the satisfaction of the performance obligation corresponds directly with the value to the
cusiomer of the entity’s performance completed to date especially in relation to those contracts
where invoicing is on time and material basis.

Significant payment terms:
Payment is generally received either in cash or based on credit terms. Credit terms are agreed
to with the buyers and is generally in line with the respective industry standards.
1.17 Borrowing Costs
General and specific borrowing costs that are directly attributable to the acquisition, construction
or production of a qualifying asset are capitalised during the period of time that is required to
complete and prepare the asset for its intended use or sale. Qualifying assets are assets that
necessarily take a substantial period of time to get ready for their intended use or sale. Other
Borrowing Costs are recognised as expense in the period in which they are incurred.
1.18 Cash Flow Statement
Cash Flow Statement, as per Ind AS — 7, is prepared using the indirect method, whereby profit
for the period is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and items of income or expenses
associated with investing or financing cash flows. The cash flows from operating, investing and
financing activities of the company are segregated.
1.19 Employee Benefits
(i) Short term obligations

Liabilities for wages and salaries including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related
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Material Accounting Policies and other explanatory information to the Standalone financial statements
for the year ended 31 March 2025

service are recognised at the amounis expected to be paid when the liabilities are settled. The
liabilities are presented as current employee benefit obligation in balance sheet

(ii) Post-employment obligations
Defined Contribution Plans

Provident Fund: the company transfers provident fund contributions to the trust registered for
maintenance of the fund and has no further obligations on this account. These are recognised
as and when they are due.

Superannuation Fund (SAF): the company contributes for eligible employees, a sum
equivalent to 9% and 8% for Executives and Officers, respectively of salary, to the fund
administered by the trustees and managed by Life Insurance Corporation of India (LIC) (for
eligible optees for LIC managed scheme) or to the fund administered and managed by the
NPS Trust (for balance eligible optees for NPS managed scheme). The company has no further
obligations on this account. These are recognised as and when they are due.

Defined Benefit Plans

Gratuity and Post Retirement Benefit plans — The defined benefit obligation is calculated
annually by actuary using the projected unit credit method. Re-measurement gains and losses
arising from experience adjustments and changes in actuarial assumptions are recognised in
the period in which they occur, directly in other comprehensive income. They are included in
retained eamings in the statement of changes in equity. Changes in present value of the defined
benefit obligation resulting from plan amendments or curtailments are recognised
immediately in profit or loss as past service cost.

(iii) Other long term employee benefit obligations

The liabilities for leave encashment and long service awards are not expected to be settled
wholly within 12 months after the end of the period in which the employees render the related
service. They are measured annually by actuary using the projected unit credit method. Re-
measurement as a result of experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur in profit or loss.

1.20  Prior period Items

Material prior period items which arise in the current period as a result of error or omission in the
preparation of prior period's financial statement are corrected retrospectively in the first set of
financial statements approved for issue afier their discovery by:

a) restating the comparative amounts for the prior period(s) presented in which the error
occurred; or

by Ifthe error occurred before the earliest prior period presented, restating the opening balances
of assets, liabilities and equity for the earliest prior period presented.
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Material Accounting Policies and other explanatory information to the Standalone financial statements
for the year ended 31 March 2025

c¢) The value of error and omission is construed to be material for restating the opening balances
of assets and liabilities and equity for the earliest prior period presented if the amount in
aggregate for all cases of prior period income/expenses exceeds 1% of the revenue from
operations of the previous year.

d) Retrospective restatement shall be done except to the extent that it is impracticable to
determine either the period specific effects or the cumulative effect of the error. When it is
impracticable to determine the period specific effects of an error on comparative information
for one or more prior periods presented, the company shall restate the opening balances of
assets, liabilities and equity for the earliest prior period for which retrospective restatement is
practicable (which may be the current period).

1.21 Earnings per share

Basic eamings per share are calculated by dividing the net profit or loss (excluding other
comprehensive income) for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year. The weighted average number of equity
shares outstanding during the year is adjusted for events such as bonus issue, share splits or
consolidation that have changed the number of equity shares outstanding without a change in
corresponding change in resources. For the purpose of calculating diluted earnings per share, the
net profit or loss (excluding other comprehensive income) for the year attributable to equity
shareholders and the weighted average number of equity shares outstanding during the year are
adjusted for the effects of dilutive potential equity shares.

For B. Chhawchharia & Co.
Chartered Accountants
Firm Registration No. 305123E

1 |
CA. Kshitiz Chhawchharia \ -
Partner /‘)\‘l \k:jx

Membership No. 061087

Kolkata, 15th May, 2025. ==
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Balmer Lawrie & Co. Ltd.

Notes to the Financial Statements for the year ended 31 March 2025

Note No 3.
Right of Use Assets

Particulars

Gross Block
Balance as at 1 April 2023

Additions
Disposal/DeletionfAdjustment/Retirement

Gross Block as at Mar 31 2024

Additions
Disposal/Deletton/Adjustment/Retirement
Grass Block as at Mar 31 2025

Accumulated depreciation

Balance as at 1 April 2023

Depreciation charge for the year
Disposal/Deletion/Adjustment/Retirement

Accumulated Depreciation as at Mar 31 2024
Depreciation charge for the year
Disposal/Deletion/Adjustment/Retirement

Accumulated Depreciation as at Mar 31 2025

Net Block as at Mar 31 2025
Net Block as at Mar 31 2024

|Land - Leasehold|

4,122.82

585.38
4,708.20 |

{8.92)
4,699.28 |

557.47
95.76

653,23 |

110.82

764.05

3,935.23
4,054.97

_ (% in Lakhs)
— Right of Use Assets |
Bulldings Plant & Electrical Total .
Machinery  Equipments 5
6,046.19 1,653.44 51.56 11,874.02
49.82 932.32 14.92 1,582.44
{84.00) {964.02) {1,048.02)
6,012.01 | 162174 6608 | 12408.44
556.80 185.47 21.68 763.95
{26.45), (689.42) (23.35) (7a8.14)
6.542.36 | 1,117.79 | 64.81 | 12.424.25 |
2,038.72 875.90 45.48 3,517.57
583.15 798.51 17.29 1,494.71
{149.68) (964.02) {1,113.70)
 2,472.19 710.39 | 62.77 | 3,898.58 |
568.27 815.75 10.93 1,505.77
{26.45) {691.31) (23.35) {741.11)
3.014.01 834.83 5035 4,663.24
352835 282.96 | 14.96 | 7.761.01 |
3,539.82 91135 371 8,500.86
1a &
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Balmer lawrie & Co. Ltd.
Notes t0the Financial Statements for the year ended 31 March 2025

Note No. 4

[Particulars ' (% in Lakhs)|
Gross Carrying Amount [Deemed Cost)

As at 1 April 2023 113.14
Additions*

Disposals/adjustments |
|As at 31 March 2024 113.14
Additions* -
|Disposals/adjustments :

|As at 31 March 2025 113.14
Accumulated Depreciation

As at 1 April 2023 13.65
Depreciation charge for the year 2.55
Disposals/adjustments for the year

|As at 31 March 2024 16.20
Depreciation charge for the year 471
|Disposals/adjustments for the year

|As at 31 March 2025 2091
Net Book Value as at 31 March 2025 92.23
|Net Book Value as at 31 March 2024 96.94

* Reclassification on account of transfer to Investment Property from Property, Plant & Equipment owing to the change in the usage of the
property.

Investment property is recognised and valued using cost model. Depreciation is calculated using straight line method on the basis of useful life
of assets

{i) Contractual obligations

There is no contractual commitment for the acquisition of Investment Property.

{ii} Capitalised borrowing cost
No borrowing costs were capitalised during the year ended 31 March 2025 or previous year ended 31 March 2024.

{iii) Restrictions
There are no restrictions on remittance of income receipts or receipt of proceeds from disposals.

fiv] Amount recognised in profit and loss for investment properiies ; ___ {%in Lakhs)

For the year ended | For the year ended

Particulars 31 March 2025 | 31 March 2024
Rental income ' 291.52 263.41 |
Less: Direct operating expenses that generated rental income 32.49 29.33
Less: Direct operating expenses that did not generate rental income | - | 31.30 |
Profit/ {Loss) from leasing of investment properties | 259.03 | 202.78

{v) Leasing arrangements

Certain investment properties are [eased to tenants under long-term operating leases with rentals payable monthly. These are all cancellable
leases,

[vi] Fair value [% in Lakhs)

As at 31 March As at 31 March
Particulars | 2025 | 2024 |
Fair value 3,976.19 3,838.00 |

The Company obtains independent valuations for its investment properties, The fair value of investment property - Building (as measured for
disclosure purpose in the financial statements) is based on the annual valuation by a registered valuer as defined under Rule 2 of Companies
{Registered Valuers and Valuation) Rules, 2017. -



Balmer Lawrie & Co. Ltd.

Notes to the Financial Statements for the year ended 31 March 2025

Note No. 5 (X in Lakhs)
Intangible Assets

Particulars . Softwares | Brand Value Total
Gross ¢ Carrying Amount . =
Balance as at 1 April 2023 . 1,006.05 332.63 1,338.68 |
Additions 50.95 50.95
Disposals/adjustments (124.37) . (124.37)
Balance as at 31 March 2024 932.63 332.63 1,265.26
Additions 275.18 . 275.18
Disposals/adjustments ~ {5.16) - (5.16)!
Balance as at 31 March 2025 1,202.65 | 332.63 1,535.28 |
Accumuliated Amortisation

Balance as at 1 April 2023 851.31 304.00 1,155.31
Amortization charge for the year 59.86 28.63 88.49
Disposals/adjustments for the year (124.38) - (124.38)
Balance as at 31 March 2024 786.79 332.63 1,119.42
Amortization charge for the year 75.70 75.70
Disposals/adjustments for the year | (5.16) . (5.16)
Balance as at 31 March 2025 | 857.33 332.63 1,189.96
Net Book Value as at 31 March 2025 | 345.32 0.00 | 345.32
Net Book Value as at 31 March 2024 | 145.84 0.00 | 145.84




Balmer Rawrie & Co. Ltd.
Notes to* the Financial Statements for the year ended 31st March 2025

Mote M-k

Fimancia | dsseta-Ivwet tments | Non-Curment)

{Unguoted, unless otherwise stated) 1% in Lakhs)
As at 31 March 2025 As at 31 March 2024

Name of the Body Corporate No of Shares Amount No of Shares Amount

(A) Trade In vestments
InvgsbmEnt in Equity Instruments
(Fully panid stated a1 Cost)
(i) bnpoat Weniure Companied
Balmer Lawrie -Van Leer Limited 86,01,277 3,385.03 86,01,277 3,335.03
{Ordinary Equity Shares of T10 each)

Balmer Lawrie (UAE) LLC 9,800 £90.99 9,800 B890.99
{Ordinary Equity Shares of AED 1,000 each}

PT. BALMER LAWRIE INDONESIA, 20,00,000 1,027.32 20,00,000 1,027.32
{Equity Shares of par value of Indonesian Rupiah {IDR} 10,000 each}

Less: Provision for diminution in value {1,027.32) {1,027.32)

{ii} Im Subsidisry Company

Visakhapatnam Port Logistics Park Limited 8,10,38,978 8,103.90 8,10,38,978 8,103.50

{Ordinary Equity Shares of %10 each)

Add: Deeamed Investrents - Fair Value of Financial Guarantee 772.72

Less: Provision for diminution in value {5,120.76) {4,051,95)
(i) In Agsaciate Company

AVI-0IL India (Private) Limited 45,00,000 450.00 45,00,000 450.00

{Ordinary Equity Shares of £10 each)
Sub Total ] 8,481.88 877797

{B) Dthar Invastments
{1} {Fully paid carried at fair value through Other Comprehensiva

Income}**
Bridge & Roof Co. {India} Limited 3,57,591 318.97 3,57,591 14.01
{Ordinary Equity Shares of 10 each)
Wouodlands Multispeciality Hospitals Limited 8,850 79.04 8,850 0.45
{Ordinary Equity Shares of 10 each) = £ -

Sub Total 398,01 14.46

{ii} (Fully paid stated at Cost)

Biecco Lawrie Limited 1,95,900 = 1,95,900
{Ordinary Equity Shares of €10 each)

{Carried in books at a value of *1 only), net of Provision for diminution

in value)

RC Hobbytech Solutions Private Limited
{Ordinary Equity Shares (Face Value X 1 each} of 1350 each including
premium) 8,889 120.00 8,889 120.00

Ramprasad Meena Technologies Private Limited
{Ordinary Equity Shares (Face Value X 10 each) of 2360 each including
prarrium] 848 20.01 248 20.01



Balmer Lawrie & Co. Ltd.
Notes to the Financial Statements for the year ended 31st March 2025

Note No.6
Finangial Assets-Investments {MNon-Curremnt]

(Unquoted, unless otherwise stated}
Name of the Body Corporate

Krebzinstar Private Limited

{Ordinary Equity Shares (Face Value % 10 each) of X 8170 each
including premiumy)

Add: New Investments made

Less: Shares Sold

Less: Transferred to Incubator

Sub Total

Total

Aggregate amount of quoted investments at Cost
Aggregate amount of unquoted investments at Cost
Aggregate amount of unquoted investments at Fair Value through
Other Comprebensive Income
Total

* Refer details given in Note No. 42.19 of the notes to accounts for the year.

No of Shares

As at 31 March 2025
Amount

367 29,98

857 70.02

[73) i5.94|

1,151 94.04

234.05

9,113.94

8,715.93

398,01

9,113.94

[ im Lakhsh
As at 31 March 2024
Mo of Shares Amount

367 29.98
367 29.98

169.99
8,962.42

8,962.42
= 8,062.42

** The Company has fair valued its equity investments in Bridge & Roof Co. {India) Limited & Woodlands Multispeciality Hospitals Limited in the
current financial year and has recognised the resultant gain of Rs. 383.55 fakhs in Other Comprehensive Income.

2 *

writ®

arlg .

v

x©

\ s



Balmer Lawrie & Co. Ltd.

Notes €0 the Financial Statements for the year ended 31st March 2025

Note M9.7

Financial t5- ns (Non - Curremt]

Setured considered good
Other Loans

Unsecured Considered Doubtful
Other Loans

Provision for doubtfui Loans
Other Loans

Total

Note No.8
Financial Assets- Dthers (Non - Current]

Unsecured considered good
Other Receivables

Total

__ {Rin Lakhs)

As at 31 March 2025 As at 31 March 2024

82.73 77.36
43.52 123.77
(43.52) (123.77)
82.73 77.36

(X in Lakhs)

As at 31 March 2025  As at 31 March 2024

12.16 14.99
12.16 ' 14.99
 hha
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Balmer Lawrie & Co. Ltd.
Notes to the Financial Statements for the year ended 31st March 2025

Note No.9

{Xiin Lakhs)

Asat31March As at 31 March
2025 2024
Deferred Tax Liability arising on account of :
Property, Plant and Equipment (5,788.98) {6,069.03)
Deferred Tax Asset arising on account of :
Adjustment for VRS expenditure 1.13 {30.57)
Provision for loans, debts, deposits & advances 935.97 906.91
Defined benefit plans 3,066.25 3,475.11
Provision for Inventory 74.16 73.48
Provision for dimunition in investments 1,288.78 1,019.79
Total (422.69) (624.31)
Movement in Deferred Tax {Liabllities}/ Assets
(X in Lakhs)
As at 31 March Recognised in Recognised in As at 31 March
particulars 2024 Profit and Loss Other 2025
Comprehensive
Income
Property, Plant and Equipment (6,069.03) 280.05 - {5,788.98}
Adjustment for VRS expenditure (30.57) 31.70 - 1.13
Provision for loans, debts, deposits & advances 906.91 29.06 - 935.97
Defined benefit plans 3,475.11 37.98 (446.84) 3,066.25
Provision for Inventory 73.48 0.68 £ 74.16
Provision for dimunition in investment 1,019.79 268.99 =i 1,288.78
Total {624.31) 648.46 {446.84) (422.69)
.a
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Balmeér lawrie & Co. Ltd.

Notes to the Financial Statements for the year ended 31st March 2025

Note N©.10

bk LA E  Li al L

Capital Advances

Advances other than Capital Advances
Security Depaosits
Balances with Government Authorities
Prepaid Expenses
Others

Total

Note No.11
Inventories

Raw Materials and Components
Goods-in-transit

Slow maving & non moving

Less: Adjustment for slow moving & non moving
Total - Raw Materials and Components

Work in Progress

Slow moving & non moving

Less: Adjustment for slow moving & non moving
Total - Work in Progress

Finished Goods

Goods-in transit

Slow moving & non moving

Less: Adjustment for slow moving & non moving
Total - Finished Goods

Stores and Spares

Slow moving & non moving

Less: Adjustment for slow moving & non moving
Total - Stores and Spares

Total

[Refer to Point No.1.5 of "Material Accounting Policies" for method of valuaion of inventories]

R

. (xinLakhs)
As at 31 March 2025 As at 31 March 2024
313.22 202.56
793.42 762.51
1,033.88 1,075.00
39,72 52.29
61.69 24.33
2,241.93 2,116.69
{X in Lakhs)
As at 31 March 2025 As at 31 March 2024
11,878.59 12,123.59
: 119.47
189.29 166.70
{116.13)  {98.77)
11,951.75 12,310.99
1,756.35 1,385.78
1.28 3.44
(0.87) (3.16)
1,756.76 1,386.06
4,328.17 4,459.55
178.23 243.64
67.85 67.17
L o (35.74) (41.97)
4,538.51 4,728.39
971.85 833.58
198.43 210.68
(141.94) (148.08)
1,028.34 896.18
19,275.36 19,321.62

i
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Balmer Lawrie & Co. Ltd.
Notes to the Financial Statements for the year ended 31st March 2025

Note No.12
Trage Recevabiey [Rin Lakhs)
Asat31March A at 31 March
Mas i
Congidered good- Unsecured 47,322.50 42,022.94
Trade Receivables- credit impaired 1,722.94 1,603.35
Less: Provision for Impairment {1,722.99) {1,603.35)
Grand Tota) A133280  aropioa
Trade receivables outstanding for a period less than six months
Considered good- Unsecured 40,182.04 39,185.20
Trade Receivables- Credit Impaired 12.30 45.29
Less: Provision for Impairment {12.30) (45.29)
Sub Total T apas2ea 3918520
Trade receivables outstanding for a period suceeding six months
Considered good- Unsecured 7.140.96 2,837.74
Trade Receivables- Credit Impaired 1,710.64 1,558.06
Less; Provision for impairment (1,710.64) (1,558.06}
Sub Total 714046 2,837.74
Grand Total 47,322.50 42,022.94
Trade Receivables ageing schedule as at 31st March 2025
— (inlakhy
Particutars | __Outstanding for following periads from due date of Payment 1
Less than & More than3 |
| ! months 6months-I1vear 1-2vears | 2-3years | years ] Total |
Undisputed Trade receivables - considered good 40,182.04 4,859.52 1,370.24 755.38 116.83 47,284.57
Undisputed Trade Receivables — which bave significant increase in
credit risk 3793 . 3793
Undisputed Trade Recaivables — cradit impaired 12.30 121.07 96.24 9.15 84760 1,086.36
Disputed Trade Receivables— considered good |
Disputed Trade Recelvablas — credit impaired | « | | 1 636,58 | 636.58 |
Trade Receivables ageing schedule as at 31st March 2024
— (% in Lakhs}
Particulars _ ~ Qutstanding for fotlowing periods from due date of Payment )
lessthan6 | Morethan3 |
months 6 months - 1 year 1-2vears 2 -3 years years Total
Undisputed Trade receivables - considered good 39,185.20 1,393.90 | 594.41 341.53 780 42,022.94 |
Undisputed Trade Receivables — which have significant increase in l
credit risk
|
Undisputed Trade Receivables — credit impaired 45,29 93.43 | 3941 72.70 712.67 963.50
Disputed Trade Receivables— considered good |
Disputed Trade Recaivables — cradit impaired | | | | | 639.85 §39.85
chhar,
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BALMER LAWRIE & CO. LTD.
Notes to the Financial Statements for the year ended 31st March 2025

Note No.13
Cash and Cash Equivalents (Xin Lakhs)
As at 31 March 2025 As at 31 March 2024
Cash in hand 0.05 0.04
Balances with Banks - Current Account 4,033.63 5.043.48
Total 4,033.68 504352

There are no repatriation restrictions with respect to cash and bank balances available with the Company.

Note No.14

Other Bank Balances {%in Lakhs)
As at 31 March 2025 As at 31 March 2024
Unclaimed Dividend Accounts 580.40 535.45
Bank Term Deposits 40,601.65 46,370.83
Margin Money deposit with Banks 524.27 496.88
Total 41,706.32 47,403.16
Fachha>
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Balmer L-éwrie & Co. Ltd.
Notes to the Financial Statements for the year ended 31st March 2025

Note Ng-15
Fireancial Assets - Loans [Current]
As at 31 March 2025
Loans
Loans Receivables Considered good- Secured
Loans {to employees) 197.20
Loans and advances Considered good- Unsecured
Advances to Related Parties *
Balmer Lawrie Investments Limited 2.61
Balmer Lawrie - Van Leer Limited
Visakhapatnam Port Logistics Park Limited 1,322.11
Balmer Lawrie UAE LLC 59.61
1,384.33
Other Advances {to employees) 30.20
Advances to Related Parties * - Considered Doubtful 508,25
Less: Provision thereof {508.25)
Total 1,611.73
* Advances to Related Parties are in the course of regular business transactions.
Note No.16
Diher Financial Aspats (Currgnt]
As at 31 March 2025
Unsecured
Accrued Income 6,261.62
Security Deposits 724.38
Other Receivables -Considered Good 31,839.37
Other Receivables - Considered Doubtful 587.93
Less: Provision for doubtful other receivables {587.93)
Total 38,825.37
Note No.17
Mon Financial Assats (Current]
As at 31 March 2025
Balance with Government Authorities 2,212.43
Prepaid Expenses 668.28
Advance to Contractors & Suppliers-Considered Good 1,247.09
Advance to Contractors & Suppliers - Considered Doubtful 856.24
Less: Provision for Doubtful Advances to Contractors & Suppliers {856.24)
Others 1,806.83

Total 5,934.63

(% in Lakhs)
As at 31 March 2024
177.76
25.72
0.35
821.72
58.99
906.78
39.54
486.45
{486.45)

1,124.08

(% in Lakhs}
As at 31 March 2024

3,799.68
539.41
19,468.25
461.17
{461.17)

23,807.34

{% in Lakhs}
As at 31 March 2024

4,520.57
543.15
2,160.24
928.32
{928.32)
2,405.90

9,629.86
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Note No 18
E h flal
Equity Share Kapila (% in Lakhs}
As at 31 March 2025 As at 31 March 2024
Authorlsad Capital
300,000,000 { Previous year 300,000,000} equity shares of ® 10 each 30,000.00 30,000.00
_30,000.00 30,000.00
Issued and Subscribed Capital
171,003,846 [Previous year 171,003,846) equity shares of % 10 each 17,100.38 17,100.38
- 17,100.38 17,100.38
Paid-up Capital
171,003,846 [Previous year 171,003,846) equity shares of % 10 each 17,100.38 17,100.38
17,100,328 17,100.38
a) Reconclltation of equity shares outstanding at the beginning and at the end of the year
Asat31March2025 As at 31 March 2024 e
No of shares Amount [T in Lakhs| No of shares Amount |1 in Lakhs)
Equity shares at the beginning of the year 17,10,03,846 _17,100.38 17,10,03,845 17,100.38
Equity shares at the end of the perlod 17,10,03,836 17,100.38 17,10,03,846 17,100.38

b) Rights/preferences/restrictions attached to equity shares

The Company has one class of equity shares having a par value of % 10 per share. Each Shareholder is eligible for one vote per share held. The dividend proposed by the Board of
Directors [s subject to the approval of shareholders in the ensuing Annual General Meeting. In the event of liquidation, the equity shareholders are eligible to receive the
remaining assets of the Company after distribution of all preferential amounts, in proportion to their sharehalding.

¢} Details of shareholders holding more than 5% shares In the Company (equity shares of T10 each, fully paid up}

As at 31 March 2025 Asat31 March 2024
Particulars of the Shareholder No of shares % holding No of shares % holding
Balmer Lawrie Investments Limited 10,58,79,350 61.80% 10,56,79,350 61.30%

i} There are no other shareholders holding 5% or morea in the issued share capital of the Company.

d) Details of Shareholding of Promoters is as under

Shares held by promoters as at 31 March 2025

Sl No Promoter name  Mo. of Shares |% of total shares % Change during the
] 1 ] vear |
01 _ NA _NIL (TS N ;
Total INA, NIL INIL INIL |
Shares held by promoters as at 31 March 2024 ) X ]
sl No |Promoter name  No. of Shares |% of total shares % Change during the
- | i | L | —
01 = |.A, MIL IMIL INIL |
Total |NLA. _HNIL INIL INIL
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Note No 19
Other Equity (% in Lakhs)
As at 31 March 2025 As at 31 March 2024
Securities Premium 3,626.77 3,626.77
General Reserve 29,903.69 29,903.69
Retained Earnings 1,03,725.89 94,981.34
Other Comprehensive Income Reserve {OC1) {1,561.80) {2,890.37)
Total {Other Equity) 1,35,694.55 1,25,621.43
{%in Lakhs)
As at 31 March 2025 As at 31 March 2024
Securities Premium
Opening balance 3,626.77 3,626.77
Add: Shares issued during the year . 4
Sub Total (A) 3,626.77 3,626.77
General Reserve
Opening balance 29,903.69 29,903.69
Less : Bonus Shares issued during the year . -
Sub Total (B} _ 29,5%03.69 29,903.69
Retained Earnings
Opening balance 94,981.34 87,459.46
Add : Net Profit for the period 24,608.48 19,922.60
Less : Appropriations
Dividend Paid (14,535.36) (12,825.29)
Re-measurement Gain/{Loss) {1,328.57) 424,57
Net surplus in Retained Earnings {C) 1,03,725.89 94,981.34
Other Comprehensive Income Reserve {OCl)
Opening balance {2,890.37) {2,465.80)
Movement during the year 1,328.57 ) B {424.57)
Sub Total (D) (1,561.80} (2,890.37)
Total Other Equity (A+B+C+D) 1,35,694.55 1,25,621.43

Nature and Purposes of Reserves within Other Equity

Securities Premium
Securities Premium represents premium received on issue of shares. This shall be utilised in accordance with the provisions of the
Companies Act, 2013,

General Reserve
General Reserve is a free reserve which is used from time to time to transfer profits from retained earnings for appropriation purposes.

Retained Earnings
Retained Earnings are the portion of company's net income that is left out after distributing dividends to shareholders. These are kept
aside by the company for reinvesting it in the main business.

Other Comprehensive Income Reserve (OCI)

{i) The Company has elected to recognise changes in the fair value of certain investments in equity securities in other comprehensive
income. These changes are accumulated within the Fair Value through Other Comprehensive Income [FYOC!) equity investments
reserve within equity. The Company transfers amounts from this reserve to retained earnings when the relevant equity securities are
derecognised.

{ii) The Company has recognised remeasurement benefits on defined benefits plans through Other Comprehensive Income.
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Note No.20
Financlal Liabilities [Non - Current)

Deposits- Unsecured
Financial Guarantee Obligations
Total

Note No.21
Prowisions [Non - Current]

Actuarial Provision for employee benefits
Other Long Term Provisions

Total

Note No.22
Mon Financtal Liphilities- Others (Non - Cureent]

Deferred Gain/Income
Others

Total

ro %

(X in Lakhs)
As at 31 March 2025 As at 31 March 2024
27.16 21.07
606.99 R
$34.15 21.07
(% in Lakhs)
As at 31 March 2025 As at 31 March 2024
7,886.60 6,870.89
2,323.07 2,019.17
10,709.67 8,890.06
B (% in Lakhs)
As at 31 March 2025 As at 31 March 2024
305.77 343.78
- 0.15
305.77 343.93
5 uchh,

o II 4 .

o Kol =

|| kata it
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Note No. 23
Crvusy i tmp

e g~ St
Borrowings - Saoured®

Trwsks Fuyinbier
unsscured
payable to micro and small entarprises
tother Trade Payables

Total
* Borrowings Secured

Sub Total (Trade Payablas)

As at 31 March 2025

1,995.75
27.172.14

29.167.80

20.167.89

1% 40 Lakhes}
As at 31 Macch 2024

1.39

1,289.51
20 246.76
31 105.77

3110716

{2) The Company has an existing working capital limit frem Consertium of Banks, Standard Chartered Bank being the Lead Bank. The working capital facliity is secured by hypothacation of inventorles and trade

receivables.

|5} Qusrterly statament of current assats flled with the banks are in agreement with the books of accounts.

Trade Payables ageing schadube as at 31st March 2025
Farticulars.

1) MSME

{1) Crthers

i) Disputad dues — MSME

fiv) Dizputmd duas - Others

Trade Payables ageing schedule as at 31st March 2024

Farm; watp
i} MISME

[ii} Others

[iit) Disputed duss — MSME
[iv) Disputed dues - Others

fote No.24
CAFvEd Fon B il Ll s | Do BaL)

Unclaimed Dividend™

Sacurity Deposits
Other Liabilitles
Financial Guarantes Obilgations
Total
® There is no due and ling as at bal sheet data to ba
Bote No.25

mig Fruiisl Lkl -Onbam [Carmgm |

Advance from Customers
Statutery Dues
Deferrad Gainfincome
Other Liabilities
Total

Note No.26
Cisrrant Provisions

Provision for Emplayee benefits
Bctugrial Provisions for employes bensfits
Gther Short term Provisions

Total
Note No.27
Current Tax Liabilities
Provision far Tax (Net of advance)
Total

Less than 1 vear
1,895.75

25,220.45

Datrinscieg b Foliomerryf pepranh e hos fleln ol i

12 wanre

1,127.10

? - 3 vears

32651

bl |30 Aot gubrud b b ol it il oF palpiEet

B [Pl | o | 1 -2 wmars
1,259.51
2792533 632.38
1008
i to Ed ion and Protection Fund.

2 - 3 vaars

*ar

77343

s i
hore than X vears Total
1,09575
140,12 26,314.58
357.56 357 .58
9w ke
Mora than 3 vaars. Tatal
1,259.51
141.48 1947362
ASH.87 BT Al
% in Lakhs}
As at 31 March 2025 As at 31 March 2024
580.40 535.45
3.106-76 2,931.38
18,833.63 15,299.10
165.74 .
- 22,686.53 _ 1886591
[®in Lakhs)
As at 31 March 2025 As at 31 March 2024
1554.21 1,184.66
1,740.27 1,873.77
37.82 5230
5,489.30 5,910,553
=— A.A21 60 9,021.26
(% in Lakhs
Ag ak 31 March 2025 As at 31 March 2024
960.03 674.76
955.18 2,105.27
1,915.21 2,780.03
——— [%in Lakhs)
As at 31 March 2025 Ag at 31 March 2024
4,583.63 5295493
4,582.63 5,295.93
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Note No.2g
Revenue from Opergtions

Sale of Products

Sale of Services

Sale of Trading Goods
Other Operating Income

Total

Note No.29
Other Income

Interest Incormne
Bank Deposits
interest on income Tax refund
Others
Sub Total - Interest Income:

Dividend Income

Other Non-operating Income
profit on Disposal of Fixed assets

Unclaimed balances and excess provision written back
Gain on Foreign Currency Transactions [Net)

Miscellaneous Income

Sub Total - Other Non-operating lncome

Total

Note No.30

Cost of Materials Consumed & Services Rendered

Cost of Materials Consurmed
Cost of Services Rendered

Total
Note No.31
Purchaze of Trading Gopds
Trading Goods

Total

. {% in Lakhs)
For the period ended For the period ended
31March 2025 31 March 2024
1,37,341.05 1,39,240.61
90,030.42 73,439.00
5,097.55 4,557.85
16,969.69 14,621.58
2,49,448.71 2,31,859.04
(% in Lakhs)
For the period ended For the period ended
31 March 2025 31 March 2024
2,999.91 2,830.80
710.86
169.73 95.39
3,219.64 3,637.05
3,210.90 3,437.82
189.08 33.11
743.50 762.22
179.49 206.15
871.52 481.14
1,983.59 1,482.62
8,314.13 8,557.49
] ) [% in Lakhs}
For the period ended For the period ended
31 March 2025 31 March 2024
99,130.11 1,01,016.65
60,089.35 47,399.08
1,59,215.46 1,48,415.73
: - e (®in Lakhs)
For the period ended For the period ended
31 March 2025 31 March 2024
5,566.68 £,149.61
5,566.63 5,149.61




Balmer Lawrie & Co, Ltd.
Notes to the Financial Statements for the year ended 31st March 2025

Note No.32
Changes in inventaries of Firivhed Goods, Stock-in-Trade and Wark-in-Prograss

Change in Finished Goods
Opening
Closing

Change
Change in Work In Progress

Cpening

Closing

Change
Total

Note No.33
Employes Benefity Expenses

Salaries and Incentives
Contribution to Provident & Other Funds
Staff Welfare Expenses

Total
Note No.34
Finance Costs
Interest
Bank Charges*
Interest Cost - Lease Liabilities
Total

* Bank Charges include charges for opening of L/C, bank guarantee charges and other charges related to bank transactions.

(R in Lakhs)

For the period ended For the period ended
31 March 2025 31 March 2024
4,728.39 4,876.76

4,538.51 4,728.29
18988 "1_43.37
1,336.06 1,492.03

1,756.76 1,386.06

{370.70) 105.97

{180.82) 25434

— - {Xin Lakhs)
For the period ended Far the period ended
31 March 2025 31 March 2024
20,074.34 18,736.29

2,443.72 2,315.54

3,024.83 3,211.57

25,542.89 24,263.40

{Xin Lakhs)
For the perlod ended For the period ended
31 March 2025 31 March 2024
383.04 330.83

925.81 667.69

321.40 351.11

1,630.25 1,349.63



Balmer Lawrie & Co. Ltd.
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Notez No.35
DepeEtistion & Amortisation [sparae

Depreciation on:
Property, Plant & Equipment
Right of Use Assets
Investment Properties

Ampoprtisation of Intangible Assets
Total

Note Mo.36
Other Expenses

Manufacturing Expenses

Consumption of Stares and Spares

Repairs & Maintenance - Buildings

Repairs & Maintenance - Plant & Machinery
Repairs & Maintenance - Others

Power & Fuel

Electricity & Gas

Rent

Insurance

Packing, Despatching, Freight and Shipping Charges
Rates & Taxes

Auditors Rermnuneration and Expenses
Investment Written Off

Impairment of Assets*

write off of Debts, Deposits, Loan & Advances
Provision for dirninution in value of Investments
Pravision for Doubtful Debts & Advances **
Fixed Assets Written Off

Loss on Disposal of Fixed Assats

Selling Commission

Cash Discount

Travelling Expenses

Printing and Stationery

Motor Car Expensas

Communication Charges

Corporate Social Responsibility Expenditure
Miscellaneous Expanses

Less: Provision for Debts, Deposits, Loans & Advances and Inventories considered doubtful
aarlier, now written back
Total

Payment to Auditors as:
Statutory/ Branch Auditors
Tax Audit
Other Certification
Reimbursement of Expenses
Total Payment to Auditors

* Refer Note No. 42.37 of the financial statements
** Refer Note No. 42.38 of the financial statements

{% in Lakhs}
For the period ended For the period ended
31 March 2025 31 March 2024
3,375.00 3,240.13
1,505.77 1,494.71
4.71 2.55
75.70 E 88.49
4,961.24 482588
(™ in Lakhs)
For the period ended For the period ended
31 March 2025 31 March 2024
2,666.02 2,385.16
861.51 849,89
687.46 605,18
£825.31 €53.56
§91.62 969.73
3,570.75 3,347.86
534.39 443,88
1,736.08 1,12853
346.78 406.85
5,341.25 4,929.17
290.34 21247
36.39 34.97
. 2,495.12
584.05 -
647.18 719.56
1,068.81 4,051.95
676.38 540.10
111.28 97.49
5.57 5.57
418.17 346.55
1,098.99 1,132.61
1,163.28 1,072.52
189.44 179.54
198.77 167.44
272.59 268.00
22831 241.64
5,815.26 4,475.05
30,265.98 31,760.79
{621.83} (3,468.19}
29,644.15 28,292.60
26.55 25.34
1,30 1.15
4,25 372
4,29 476
36.39 34.97
Fachh.
o d
KO‘Ikata -
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Note No. 37

—nr

Tax Expens®

Current tax
Deferred tax
Previous years
Total

{Rin Lakhs)

For the period anded For the period ended
31 March 2025 31 March 2024
8,747.54 8,601.10

{648.46) {1,082.93)

2,099.08 751817

The major components of income tax expense and the reconciliation of expense based on the domestic effective tax rate of 25.168% (31 March 2024:

25.168%) and the reported tax expense in profit or loss are as follows:

Accounting profit before income tax

AL country’s Statutory income tax rate of 25.168% (31 March 2024: 25.168%)

Tax Expense
Adjustments in respect of current income tax
Non-deductible expenses for tax purposes
Provisions
CSR Expenses
VRS Expenses
Depreciation Difference including for ROU assets
Rental Expense on ROU Assets
Fixed assets written off and loss on disposals
Tax on Long Term capital Gain
Total

Note No, 38
Other Compreheniheg Income

{A} Items that will not be reclassified to profit or loss
{i) Remeasurement gains/ (losses) on defined benefit plans
{ii) Income tax relating to items that will not be reclassified to profit or loss

(B} Items that will be reclassified to profit or loss
{i} itemns that will be reclassified to profit or loss

{ii) Income tax relating to items that will be reclassified to profit or loss

Total

Note No. 39
Exrnings. per Egsiity Shar

MNet profit attributable to equity shareholders
Profit after tax

Profit attributable to equity holders of the parent adjusted for the effect of dilution

Nominal value per Equity Share ()
Weighted-average number of Equity Shares for EPS
Basic/Diluted Earnings per Equity Share (%}

31,378.99 27,865.34
25.168% 25.168%
7,897.46 7,013.15
923,50 1,540.85
57.46 60.82
{29.43) {27.54)
298.11 412.98
{405.19) (392.23)
{18.18) {6.93)
23.81 o .
B8.747.54 8,601.10
{Tin Lakhs)
For the period ended For the period ended

31 March 2025 31 March 2024

1,775.41 {567.36)
{446.84) 142.79
1,328.57 (424.57)

{Xin Lakhs except share datal

For the period ended For the period ended
31 March 2025 31 March 2024
23,279.91 20,347.17

23,279.91 20,347.17

10 10

17,10,03,846 17,10,03,846

13.61 11.90

The Company's Earnings Per Share {*EPS') is determined based on the net profit after tax attributable to the shareholders’ of the Company being used as
the numerator. Basic earnings per share is computed using the weighted average number of shares outstanding during the year as the denominator.
Dituted earnings per share is computed using the weighted average number of common and dilutive common equivalent shares outstanding during the
period including share options, except where the result would be anti-dilutive. The Face value of the shares is % 10.

o

wric®

1
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Note Na. 40
Accouating for Emplayea Benefi

Defined Benefit Plans

The disclosures are made consequent to adoption of IND AS 19 on Employee Benefits, notified by the Ministry of Corporate Affairs, by the Company. Defined Benefit{s)
Plans/ Long Term Employee benefits in respect of Gratuity, Leave Encashment, Post-retirement Medical Benefits and Long Service Awards are recognized in the Statement
of Profit & Loss on the basis of Actuarial valuation done at the year end, Actuarlal gain/loss on post-employment benefit plans that is gratuity and post-retirement medical
benefit plans are recognized in Other Comprehensive Incame,

Defined Contribution Plans

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards Prowvident Fund,
Superannuation Fund, MPS and Employes State Insurance Scheme which are defined contribution plans. The cantributions are charged to the statement of profit and loss
as they accrue. The amount recognised as an exp towards contribution to Provident Fund for the year sggregated to % 1253.75 Lakhs |% 1213.06 Lakhs);
Superannuation fund/NPS T 751 48 Lakhs [X 721.34 Lakhs ) and contribution to Employes State Insurance Scheme for the year aggregated to 2 0.13 Lakhs (% 0.65 Lakhs).

Post Employment Benefft Plans
A. Gratuity

Thea gratuity plan entitles an employes, who has rendered atieast five year of continuous service, to receive fifteen days salary for each year of completed service at the
time of superannuation/exit. Any shortfall in obdigations is met by the company by way of transfer of requisite amount to the fund named "Balmer Lawrie & Co. Ltd.
Gratuity Fund”.

The reconciliation of the Company's defined benefit obligations (DBO) and plar assets in respact of gratuity plans to the amounts presented in the statement of financial
pasition is presented below:

i1 in Lk
Particulars As at 31-Mar-2025| As at 31-Mar-2024
Defined benafit obligation L 5.041.83 5,137.90]
Fair value of plan assets 4.364.74 5 66?.55|
|Net Defined Banefit Obligation i _ 577,09 {529.65]

(i} The movernent of the Company's defined benefit abligations in respect of gratuity plans from beginning to end of reparting period is as follows:

- 1% im Lk
Particulars &5 at 21-Mpr-2025. s at 31-Mar-2024
Opeaning valua of deflned banefit obligation 5,137.90, 5,265.59
Add: Current service cost 413.48 403 22
Add: Current interast cost 328.56' 337.46
Plan amendment : Vested portion at end of pariod [past service) |
Add: Actuarial {gain}/loss due to -
- changes in demagraphic assurnptions 111.21)
- changes in experienca adjustment 9.27 (57.74)
- changes in financial assumptions 14.06 117.55
Add: Acquistition Adjustment
Less: Benefits paid {861.44) (916.97)
Clasing value of defined benefit obligation th f: 5.041.83 5137.90
Unfunded £77.09 (529.65)
Funded 4.364.24 5. 567 55

(ii} The defined benefit obligation in respect of gratuity plans was determined using the following actuarial assumptions:

|Assumnotions As at 31-Mar-2025] As at 31-Mar-2024
Ciscount rate {per anowm] 6.98% 7.02%
Rate of increase in compensation levels/Salary growth rate 6.00% 6.00%
Fxnected averaee remaining warking lives of emolovess (vears) 14 14

i) The reconcitiation of the plan assets held for the Company’s defined benefit plan from beginning to end of reporting period ks presented below:

i Lakhi]

Particulars

As ak 31-Mar-20125

As 3t 31-Mar-2024

Opening balance of fair valuz of plan assets
Add: Contribution by employer

Return on Plan Assets exduding Interast Income
Add: Intersst Income

Add: Acquisition Adjustment

Less: Aenafits naid

Closing balance of falr value of plan assets

4,725.14

171.22]

329.8

861 441

5,840.51
326.59
7.42
410.00

19156.97

4,364 72 5.667.55|



Balmer Lawrie & Co. Led.
Notes to the financial statements for the year ended 31 March 2025

[iv) Expense related to the Company’'s defined benefit plans in respect of gratuity plan is as follows:

N 1% in Lakbij
Amount recognised in Other Comprehensive Income - | For the year ended| For the year ended
- 4-Mar- 2025 31-Mar-2024
Actuarial {gain)/loss on obligations-changes in d aphic ption: - {11.21)
Actuarial {gain)Aloss on obligations-changes in financial assumptions 14.06 117.54
Actuarial {gain)floss on obligations-Experience Adjustment 9.27 [ST1.74)
Return on Plan Assets excluding Interest Income 171.23 742
Total exp ./ {income) recognized in the of Other Comprehensive {147.90) 41.17
Ungoime
__[%in Lakhi)
[Amount recognised In the Statement of Profit & Loss For the year ended For the year anded
31:Mar.2025 A1:Mar:2024)
Current service cost 413.48 403.22
Past service cost (vested)
Net Interest cost {Interest Cost-Expected return} {1.25) {72.54)
Tatal sxpense racognized in the Statament of Profit & Loss 212.23) 33068
% in Lakis)
[Amount recognised in Balance Sheat As at 31-Mar-2025| Ag at 31-Mar-2024)
Defined benefit obligation 4041 K 5,137,090
Classified as:
Non-Current LEem 4,268.24
LE'IJ_rrent 1L1LT.18 B869.66
As at 31-Mar-2025 As at 31-Mar-2024
Expected returns on plan assets are based on a weighted average of expected returns 501.04 417.42
| of the various assets in the plan, and include an analysis of historical retums and
I pradictions about future returns. The return on plan assets was

{) Plan assets do not comprise any of the Company's financial instruments or any assets used by the Company. Pan assets can be broken down inta the following major

categories of investments:

[Particulars As at 31-Mar-2025]
Government of India securities/ State Government securities 47.49%]
Corparate Bonds 35.30%)
Cthers 17.21%
Total plan assets 100.00%]
Interest costs have been included under “finance costs' and service cost has been recorded under ‘employee benefits axpense’ in statement of comp e income.,
{vi) Sensitlvity Analysls
The significant actuarial assumption for the determination of defined benafit obligation in respect of gratuity plans (s the discount rate. The calculation of the ret defined
benefit abligation is sensitive to this assumption. The following table summarises the effects of changes in this actuarial ption on the defined benefit obligation:
. % in Lkl
Particulars L 31 March 2126
1 Intrease _Decrease]
Changes in discount rate In% | 0.50 05
Defined benefit obligation after change 4,871.91 5,224.94
‘Original defined benefit obligation | 5,041.83 504183
Ineraasafidecrentel in dafinad banafit abligation 1649821 182 11
‘Changas in salary growth rate in % 0% 0.501
Defined benefit obligation after change S LARTE 4,941.54
‘Jriginal defined benefit obligation Sl R 5,041.82
Increasef{decrease] in defined benefit oblization plf R ] 1100.291,
Changes in Attrition rate in % | 0.50 0.500
Defined benefit oblization after change 5,042.32 5.041.32
Original defined benefit obligation 5.041.83 5.041.83
Increasef{dacraase) in definad benefit obligation 0.49 [l_).sy'i
Changes in Mortality rate in % 10.00 10.00
Defined banafit obligation after change 5,043,538 5,040.06
Original defined banefit obligatian 5,041.83 5,041.83
Increasef{decrease) in defined bensfit obligation ‘L?SJ {1.77

o 0
Lavime
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—
Particulars

Original defined benefit abiigation
Increasef(decreasel in defined henafit oblization

e

[T an Rakhnd

1 March 2024 |

= Ineraase) Decreasa,
Changes in discount rate in % .53 0.50
Defined beneflt chligation after change 4,563 6% 5,319.78

5,137.90

5137
_iLEags 18188

B. Post Retirgment Medical Benefits Scheme (Non-funded)

The post retirement medical benefit is on contributory basis and voluntary. It is applicable for eligible employees who superannuate after satisfactory long service and

includes dependent spouse as per applicable rules

Particulare

Opening value of defined benefit obligati

Changes in salary growth rate in % Q.50 0.50
Defined benefit ebligation after change 5,241.11 5,035.40
Original defined benefit abligation 5,137.90 5,137.90
Increace f{decreasal in defined benefit abligation 102.21 102.501)
Changes in Attritbon rate in % 0.50 0.50
Defined benefit obligation after change 5,138.36 5,137.43
Original defined benefit obligation 5,137.90 5137.90
Inc Il In dafined henefit ohligation D46/ (0.471
Changes in Martality rate in % 10.00 10.00
Defined benefit obligation after change 5,135.59 5.136.20
Original defined benefit cbligation 5,137.90 513790
In¢raasef(decraasel in defined benafit obligation - 1.69 {1.70]

T% in Lk

Asat ;;:Mar-mzsl As 3t 31-Mar-2024,
3,064.19 474.14

Add: Current service cost
Add: Current interest cost 204.74 25.04
&dd: Plan Amendments - Vested portion at end of period{Past Service} 766.50 2.273.73
Add: Actuarial (gain)/loss due to -
- changes in d aphic tiong 151.55
- changes in experience adjustment 18828 293.78
- changes in financial assumptions 1595 7586
Less: Benefits paid (26197 1234.91)
Closing value of defined benefit obligation th f- 3,977.69 3,064.19
Unfunded 3,977 .69 3,054,149
[Funded
% in Lakhg]
Amount recognised in Other Comprehensive Income For the year ended For the year ended
31-Mar-2025 21-0ar-2024
Actuarial (gain)floss on obligations-change in demographic assumptions - 151,55
Actuarial (gain)floss on obli hange in fi ial i 15.95 75.8€
Actuarial {gainl{Toss on obligations-Experience Adjustment 135.28| 298.78
Total axp { {income) recognized in the stat of Other Compreh
|incame 204.25| 526.19
1% i il
Amount recognised in the Statement of Profit & Loss For the year ended| For the year ended
!.:I.-Mapzml _31-Mar-2024
Current service cost -
Past Service Cost{Vested) 766.50 2,273.73
Net Interest cost {Interest Cost-Expected return) 204.74 25.04
Total axpanse recognized in the statement of Profit & Loss 97124 2,208 77

| Assumations _ As at 31-Mar-2025] As at 31-Mar-2024
Discount rate {per annum} 6 95% 7.02%
Superannuation age &0 60
Early ratirement & disahl, 0 10% 0.10%
1% n Lakha]
Amount recognised in Balance Sheet iz 3t 21-Mar- 2035 &z at 31-Mar-2024
Defined benefit abligation 3.977.69 3.064.19
Classified as:
Non-Current 3,593.07 2,822.81
\Current S 3R4 62 241.38
» ALy I
: i
@ b | *




Balmer Lawrie & Co. Ltd.
Notes to the finaneial staternents for tha year ended 31 March 2025

Terraitimey Analyun % v Lk
Particulars - 21 March 2025 |
| Increase Decrease.

Changes in Discount rate in % | 0.50 0.50
Defined bensfit obligstion after change 3.860.35 4,052.65
Original defined benefit cbligation 3,977.68 3.977.69
Increase/[decreasel in defined beneafit abligation {117.341 114.96
Changes in Mortallty rate in % 10 10.00
Defined benefit obligation after change LS A] 3,995.99
QOriginal defined benefit obligation LATEES 3,977.65
Intrease/(decreasel in defined benefit shligat [ 3 1B.20
% in Lakbs]

Particulars 31 March 2028 -

Incraase Decreasa

Changes in Discount rate in % 0.50 0.50
Defined benefit obligation after change 2,973.80 315274
Original defined benefit obligation 3,064.19 3,063.19
Incregse/[decrazse) in defined henefiobligation 203 £8.55
Changes in Mortality rate in % 10.00/ 10.0C
Defined benefit obltgation after change 3,050.09 3,078.28
Qriginal defined benefit obligation 3,0649.19 2,064.19
Increase/[decrease) in defined benefit obligation {14.101) 1a.09

€. Qther Long Term Benefit Plans {Non-Funded)
Leave Encashment, Long Service Award and Half Pay Leaue

The Company provides for the encashment of accumulated leave subject to a maximum of 300 days. The fiability is provided based on the number of days of unutilised

leave at each balance sheet date on the basis of an independent actuarial valuation. An amount of ® 842,60 Lakhs {¥ 654.41 Lakhs) has been recognised in the 5t it
of Profit and Loss.
IE i ks
Leave Encashment ] As at 31-Mar-2025_ Az at 31-Mar-2024
Amount recognized in Balance Sheet: 1 |
Current 378.34 29324
MNon Current 2749.24 | 2.595.63

Long Service Award is given to the employees to recognise long and meritorious service rendered to the company. The minimum eligibility for the same starts on
completion of 10 year of service and thereafter every 5 year of completed service An amount of % 155.21 Lakhs (X 91.02 Lakhs) has been recognised in the Statement of
Profit and Loss.

% in Lakh]
Long Service Award As at 31-Mar-2025 As at 31-Mar-2024
Amount recognized in Balance Sheet:
Current 56.49 42.96
Mon Current 507.04 411.64

The leave on half pay is 20 days for each completed year of service on medical certificate or on personal grounds, An amount of Lakhs ¥ 39.84 Lakhs (% 53.04 Lakhs) has
been recognised in the Statement of Profit and Loss

1% in LEkss|
Haif Pay Leave As at 31-Mar-2025 As at 31-Mar-2024
Amount recognized in Balance Sheet:
Current 140.58 97.18
Mon Current 103724 1.040.80




Balmer Lawrie & Co. Ld.
Notes to the financial statements for the year ended 31 March 2023

Note No. 41
Leases

{0

(i}

(i)

Amounts recognised in Balance Sheet

(in Lki)
Right of Use Liabllity § As at 31 Kearch M5
Right of Use- -
Right of Use - Others
Particulars Land Leasghold . . .
o Plant & Electrical
1 "_Bmldlngs Machinery Equipments Total_ |
Current 238,23 190.20 29343 1101 732.87
Non Current 1,305.77 917.33 392 2L227.02
Total _ 1,544.00 1,107.53 293.43 14.93 2,950.89
(% in Lakhi)
Right of Use Liability | As at 31 March 2024 =
Right of ”:; 1 Right of Use - Others
Particulars Land Lease! |
- Plant & Electrical
Buildings __Machinery Eauinments Total ]
Current 95.40 501.93 78591 392 1,387.16
Moan Current 1,523.30 430.92 159.92 2,114.64
Total 161920 $32.85 945.83 3.92 3,501.80
Reconciliation of Lease Liabilities (X in Lakhs}
; As at 31 March 2025 —= =
Particulars I Right of Use-
Right of - Others
Land Leasehold Bht of Use
s Plant & Electrical
] Buildings Machinery Equipments L
Opening Balance of Right of Use Lease Liabiliies 1,075.27 147677 945.24 392 3,501.80
Add: Additions during the year 548.94 185.47 21.68 756.09
Add: Intergst Expenses on lease liabilities 117.97 146.33 55.77 1.33 321.40
Less: Rental Expenses paid during the year a5.12 605.18 893.64 12.00 1,609.95
Less : Deletion for the period 8.92 053 T i _ 945
Total I.E.I.:li LhSE_UI 9% .44 14.53 1,955 89
% in Laichs |
| ) As at 31 March 2024
Particulars Right of Use- -
R of Use - Others
Land Leasehold ight
|
| Plant & Electrical
- Li Buildings_ Machinery Eaquipments Total
Opening Balance of Right of Use Lease Liabilities 473.90 1,867.00 789.37 7.36 3,137.63
Add: additions during the year 585.38 48.35 932.32 14,92 1,580.97
Add: Interest Expenses on lease labilities 77.20 170.98 101.73 1.20 351.11
Less: Rental Expenses paid during the year 61.21 600,08 87758 18,56 1,558.43
Less : Deletion for the period 9.48 9.48
Total 1,075.27 1,476.77 945.84 3.92 3,501.80
Maturity profile of the lease liabilities :
= [%in Lakhs)
More tham 3
Year ended March 31, 2025 Within 1 yaas £-5 pears yEars Total
Lease liability 73286 920.65 13063 295989 |
[ in Lakhs)
More than 3
Year ended March 31, 2024 __W¥ichin 1 year 1-3 years yran Total |
Lease liability 1.387.16 1,010.20 1,104.44 3,501.50 |
,' ves
[%] *
=3 iy
=, ' f




Balmer Lawrle & Co. Ltd.

{iv) The following are the ts recognised in the statement of profit and loss:
L% on Lk ha)
| For the year ended 31 March 2025
Particulars Right of Use-
Right of Use - Oth
Land Leasehold ght of Use - Othars
T . Plant & Electrical
Buildings  ptochinery  Equipments Jotal
Depreciation expense of Right of Use assets 110.82 568.27 815.75 10.93 1,505.77
Interast expense on Lease Liabilities 117.97 146,33 55.77 1.33 321.40
Rent expense in term of short term leases/ low value
leases 573.02 182.88 470 760.60
Total 22879 1287.62 105440 16.95 2,587.77
N (X in Lakhs)
* For the year ended 31 March 2024
Particulars Right of Use- N
Right of - Oth:
Land Leasehold ight of ise - Others
A Plamt& Electrical ;
Buildings Machinery Eauipments Total
Depreciation expense of Right of Use assets 95.76 533.15 798.51 17.29 1,4%4.71
interest expense on Lease Liabilities 77.20 170,92 101.73 1.20 351.11
Rent expense in term of shart term leases/ low value
leases 316.96 109.46 4.30 430.72
Total 172.96 1,071.09 1,000.70 22.79 2,276.54
{v] Total cash outflow due to leases % i Lakhr
] Total )
As at 31 March |As at 31 March
2025 2024
Lease Rentals paid during the year 2,370.55 1,989.15

{vi)

Extension and termination options

Tha Company has several lease contracts that indude extension and termination options which are used for regular operations of its business.
These options are negotiated by management to provide flexibility in managing the Company’s business needs. Management exercises
significant judgement in determining whether these extension and termination options are reasonably certain to be exercised.

In determining the lease term, management considers all facts and circumstances that create an economic incentive to exercise an extension
option, or not exercise a termination option. Extension options {or periods after termination options) are only included in the lease term if the
lease is reasonably certain to be extended [or not terminated). The assessment is reviewed if a significant event or a significant changa in
dreumstances occurs which affects this assessment and that is within the controt of the lessee,



Note 42 - Additional Disclosures

42.1 (a) Conveyance deeds of certain leasehold land with written down value of 2,142.51 Lakhs (%2,199.49
Lakhs) are pending registration/mutation.
(b) Conveyance deeds of certain buildings with written down value of 3,814.28 Lakhs (33,887.98 Lakhs)
are pending registration/mutation.
(c) Centain buildings & sidings with written down value of 211,584.45 (11,438.05 Lakhs) are situated on
leasehold/rented land. Some of the leases with Syama Prasad Mookerjee Port (SMP) erstwhile Kolkata
Port Trust have expired and are under renewal.

42.2

The details of all the immovable ptoperties (other than properties where the Company is the lessee and

the lease agreements are duly executed in favour of the lessee) whose title deeds are not held in the
name of the Company are as under:
None of the title deed holder is a promoter, Director or relative of promoter/ director or employee of

promoter/ director.

The title deeds/ lease deeds are primarily held in the name of the company, except for a few properties,
wherein the same are in the process of being registered or pending to be registered due to certain
modalities. Details are as under:

Title deeds | I’roperty_

| Chennai-600068

Relevaat line item | Description of | Gross carrying | Gross rarrying Reason for not being held
in the Balance | item of property value (Rs. in | value (Rs, in | held in the | held since | in the name of the
Sheet ‘ Lakhs} As on | Lakhs) As on | name of which date | company
31.03.2025 31.03.2024 | _
PPE- Village Piyala, Company October Photocopy of agreement.
{a) Building | Ballabgarh, Asaoti, | {a) 661.67 (c) 661.67 1996
(b} Land Dristrict-Faridabad {(by 60,99 {d) 60.99 |
Investment 54.72 54.72 |
_ Properties- Land | | B
Investment Arva Bhavan, 110.82 110.82 Mumbai Port | February | Copy of lease agreement.
Properties- Building| Graham Road, 5-J. Trust 1950 However, lease period has
N. Heredia Marg, | (Lessor) expired on 16.08.2018.
Ballard Estate,
Mumbai-400001 | =] |
PPE-Building Ground Floor, 9.40 9.40 Company March 1999 | Original registration
Sadashiv ~ Sadan, receipt.  Photocopy  of
Tarun Bharat agreement.
Society, Chakala,
Andheri (East),
[ . Mumbai-400099 | - =
PPE-Building Building at Scope 19.95 1995 SCOPE, New | September | Not yet registered in the
Complex, New Delhi 2003 name of the company. The
Delhi company has purchased
the property from SCOPE.
However, the name is still
not registered in  the
govemment records since
SCOPE has spme issues
with L&D department of
| | | i | GOL |
PPE-Building Building at Noida 3747 37.47 Jointly with | December | The company is holding
Housing Complex 10CL 2003 the property jointly with
| Buildings { TOCL. |
PPE- Container Freight | Department | March 2006 | Non-conclusion of
(a) Building | Station, (a) 2575.21 {c} 2575.21 | of Revenue, | commercials by
{b) Land 32-Sathangadu by 350921 (dy 509.21 | Government Government of Tamil
Village, of Tamil Nadu,
Thiruvottiyur, Nadu
Manali Road,




423

(a)

(b)

(©)

(d)

42.4

(a)

(b)
425

42.6

Contingent Liabilities as at 31°' March, 2025 not provided for in the accounts are:

Disputed demand for Excise Duty, Sales Tax, Service Tax, Cess, GST and Income Tax, as applicable,
amounting to %10,873.76 Lakhs (%10,115.97 Lakh) against which the Company has lodged
appeals/petitions before appropriate authorities. Details of such disputed demands as on 31st March,
2025 are given in Annexure — A.

Claims against the company not acknowledged as debts amounts to T 455.90 Lakhs (21,074.45 Lakhs)
in respect of which the Company has lodged appeals/ petitions before appropriate authorities. In
respect of employees/ ex-employees related disputes, financial effect is ascertainable on settlement,

The Company has issued Corporate Guarantee on behalf of its Subsidiary Company, Visakhapatnam
Port Logistics Park Limited (VPLPLY), in respect of the term loan of Rs. 7650.00 lakhs from Power
Finance Corporation Ltd.

BSE Ltd. & NSE Ltd. has been imposing fines on the Company on quarterly basis for non-compliance
of provisions of SEBI LODR Regulations 2015 pertaining to composition of Board of Directors and
the composition of some Board level Committees. Suitable request has been made by the Company to
BSE Ltd. & NSE Ltd. for waiver of these fines.

The amount of cumulative fine from June 2021 to December 2024 is ¥ 130.54 Lakhs (T 88.09 Lakhs)
as at 31st March 2025 (3 1st March 2024) based on notices received till 31.03.2025 from BSE Lid. &
NSE Ltd. excluding waiver received,

The Company being a Government Company, the compliance regarding composition of directors is
not within the control of the Company but as per directions of the Administrative Ministry.

Counter Guarantees and Letter of Credit given by banks as on 31.03.2025 are as below:

Counter guarantees given to Standard Chartered Bank, Bank of Baroda, Canara Bank, Yes Bank,
[ndusind Bank and Axis Bank in respect of guarantees given by them amounts to ¥ 9,424.38 Lakhs
(%8,280.05 Lakhs).

Letter of Credit issued by Yes Bank amounts to 2260.25 Lakhs (%0.00 Lakhs).

Estimated amount of contract remaining to be executed on Capital Accounts and not provided for
amounted to ¥2,227 41 Lakhs (33,027.30 Lakhs).

Details of dues to Micro, Small and Medium Enterprises are as given below:

(a) The principal amount remaining unpaid to any supplier at the end of accounting year 2024-25
71,995.75 Lakhs (%1,259.51 Lakhs).

(b) The interest due thereon remaining unpaid to any supplier at the end of accounting year 2024-25
TNl (TNil).

(¢) The amount of interest paid by the company in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006 (MSMED Act) during the accounting year 2024-25%  (2Nil).

(d) The amount of payment made to the supplier beyond the appointed day during the accounting year
2024-25 TNil (INil).

(e) The amount of interest due and payable for the period of delay in making payment (which has been
paid but beyond the appointed day during the year) but without adding the interest specified under
the MSMED Act during the accounting year 2024-25 TNil (INil).

(f) The amount of interest accrued and remaining unpaid at the end of accounting year 2024-25 INil
(ZTNil).




{g) The amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues above are actually paid to the small enterprise, for the purpose of
disallowance of a deductible expenditure under Section 23 of MSMED Act for the year 2024-25
TNl (INil).

42.7  The gross amount of exchange difference credited to the Statement of Profit & Loss is 3317.78 Lakhs
(2355.76 Lakhs) and the gross amount of exchange difference debited to the Statement of Profit &
Loss is ¥138.29 Lakhs (Z149.61 Lakhs ).

42.8  Trade receivables, loans and advances and deposits for which confirmations are not received from the
parties are subject to reconciliation and consequential adjustments on determination/ receipt of such

confirmation.

429 Remuneration of Chairman & Managing Director (C&MD}, Whole time Directors (WTD) and

Company Secretary (CS):
ILakhs
2024-25 2023-24
Salaries 271.46 289.16
Contribution to Provident and Gratuity Fund 42.12 43.50
Perquisites 28.48 29.69
342,07 362.36
42,10 Auditors Remuneration and Expenses:
Z/Lakhs
2024-25 2023-24
Statutory Auditors
- Audit Fees 9.35
- Tax Audit Fees 1.30
- Other Capacity for Limited Review and
other certification jobs 425 3.72
Branch Auditors
- Audit Fees 17.20 17.20
- Expenses relating to audit of Accounts 4,29 4,76
36.39 34.97

a7 %u
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42.11 (a) Stock & Sale of Goods Manufactured (with own materials):

Opening
Class of Goods Value
Greases & Lubricating 3,814.63
Qils {4,095.14)

Barrels and Drums 493.77
{376.39)

Chemicals 419.99
(405.23)
(4,728.39)
{4.876.76)

4211 (b) Work in Progress:

Greases and Lubricating Oils

Barrels and Drums

Chemicals

42.12  Analysis of Raw Materials Consumed (excluding materials supplied by Customers):

Steel

Lubricating Base Oils

Additives and other Chemicals

Vegetable and other Fats

Drum Closures

Paints

Paraffin Wax

Others

Closing

Value
3,741.53

(3,814.63)

456.43
(493.77)

340.55
(419.99)

4,538.51

(4.728.39)

Z/Lakhs
504.18
(328.01)

1,045.37
(911.81)

207.21
(146.24)

1,756.76
{1.386.06)

%/Lakhs
55,764.42
(52.275.11)

21,675.93

(21,486.47)
6,960.16

(9,801.65)

3,223.77
(3,190.74)

3,057.77
(2,862.32)

1,797.94
(1,752.84)

1,216.65
(1,171.47)

543348
(5,476.0%)
99,130.11

(1.01,016.65)

T/Lakhs
Sales

Yalue
52,920.19
(56,583.58)

76,383.65
(75,165.34)

8,037.21
(7,491.70)

1,37,341.05

(1.39.240.62)



42.15 (a)

42.13  Value of Raw Materials, Components and Spare Parts consumed:

e

2024-25 2023-24
Raw Materials lakhs (o) ¥/Lakhs ()
Imported 1,160.81 1.17 1,112.33 110
Indigenous 97.969.30 98.83 _99.904.32 98.90
99.130.11 100.00 1,01,016.65 100.00
Spares & Components ¥/Lakhs (%) ¥/Lakhs %
Imported 57.39 6.66 58.54 6.89
Indigenous 804.12 93.34 791.35 93.11
861.51 100.00 849.89 100.00
42.14 Purchase and Sale of Trading Goods:
¥Lakhs
Purchase Sale
Class of Goods Value Value
Barrels 1,206.60 1,247.73
(1,973.90) (1,254.63)
Others 3485.44 3,583.12
(3.175.71) (3,303.21)
© 5,566.68 5097.55
(5.149.61) (4.557.85)
Value of Imports on C.LF basis: T/Lakhs
2024-25 2023-24
Raw Materials 1,030.02 904.02
Components and Spare Parts 109.73 84.03
Capital Goods 128.03
1.267.78 988.05
42.15 (b) Expenditure in Foreign Currency: I/Lakhs
2024-25 2023-24
Services .847.50 16,467.40
Others 13503 131.92
2L982.53 16,599.32
# anna =
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42.15 (c} Earnings in Foreign Currency: ZfLakhs

2024-25 2023-24
Export of Goods and Components 805.93 1,458.32
calculated on F.Q.B basis as invoiced
Interest and Dividend 2,934.25 2,97326
Services 4.261.26 4,160.58
8.001.44 8.592.16

42.16 Expenditure on Research and Development capitalized and charged to Statement of Profit & Loss

during the years is as below:
(Z in Lakhs)

2024-25 2023-24 2022-23 2021-22 2020-21
Capital Expenditure 33.28 42.42 54.76 19.13 12.75
Revenue Expenditure  867.94 793.43 729.57 771.59 81743

42.17  Excess Income Tax provision in respect of earlier years amounting to NIL (ZNIL) has been
reversed in the current year.

42.18  Loans and Advances in the nature of loans to Subsidiaries / Joint Venture Companies / Associates

The company does not have any Loans and Advances in the nature of Loans provided to its Subsidiaries/
Joint Ventures/ Associates as at the year-end except as disclosed in Note No. 42.19.

42.19 Related Party Disclosures

Name of the Related Party Nature of Relationship

Balmer Lawrie Investments Limited (BLIL) Holding Company
Visakhapatnam Port Logistics Park Limited Subsidiary Company
Balmer Lawrie - Van Leer Limited Joint Venture Company
Balmer Lawrie (UAE) LLC (BLUAE) Joint Venture Company

o ‘0
Elegant [ndustries LLC ;ﬁf A?_:ubmdlary Company of
Avi - Qil India Private Limited Associate Company
PT. Balmer Lawrie Indonesia Joint Venture Company

Shri Adika Ratna Sekhar, erstwhile Chairman and Managing
Director (Ceased with effect from 1st July, 2024}

Shri Adhip Nath Palchaudhuri, Chairman and Managing Director
and Director (Service Businesses) - (additional charge)

Acted as Director (Service Businesses) till 19® July, 2024

Acted as Chairman and Managing Director (additional charge)} from  Key Management Personnel
13 July to 19" July, 2024

Key Management Personnel

Appointed as Chairman and Managing Director with effect from 20" . £atia :
July, 2024 : ,J,
‘Q‘a-'q. ] ! .I. 1 x
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Shri Raja Mani Uthayaraja, Director (Manufacturing Businesses)

Shri Saurav Dutta, Director (Finance) and Chief Financial Officer
(also Director (Ex-Officio) of Holding Company, BLIL with effect
from 14.02.2023)

Shri Abhijit Ghosh, Director (Human Resource & Corporate Affairs)

Dr. Vandana Minda Heda, Iindependent Director
{Ceased with effect from 8th November, 2024 and appointed
thereafter with effect from 3 Ist March, 2025)

Shri Harishkumar Madhusadan Joshi, Independent Director
{Appointed with effect from 31st March, 2025)

Shri Mrityunjay Jha, erstwhile Government Nominee Director
{Ceased to be Government Nominee Director w.e.f. 1st October,
2024)

Shri Amit Bansal, erstwhile Government Nominee Director
(Appointed as Government Nominee Director w.e.f, 25th October,
2024 and Ceased to be Government Nominee Director w.e.f. 1st
January, 2025.)

Shri Rajeev Kumar, erstwhile Independent Director

(Ceased with effect from 8th November, 2024)

Ms. Kavita Bhavsar, Company Secretary and Compliance Officer

Shri Arvind Nath Jha {(Government Nominee Director of the Holding
Company, BLIL)

Shri Samir Kumar Mohanty (Government Nominee Director of the
Holding Company, BLIL)

Shri Abhishek Lahoti (Company Secretary of Holding Company,

Key Management Personnel

Key Management Personnel of BL
and BLIL, Holding Company

Key Management Personnel

Key Management Personnel

Key Management Personnel

Key Management Personnel

Key Management Personnel

Key Management Personnel

Key Management Personnel

Director of the Holding Company,
BLIL

Director of the Holding Company,
BLIL

Key Management Personnel of the

BLIL on deputation by Subsidiary Company) Holding Company, BLIL
Rs./Lakhs
. . Key
Tvpe of Transaction Y_r Holding Subsidiary Joint Management Total
Ending Company Ventures Personnel
a.) Sale of goods 31-03-2025 - 101.12 - 101.12
31-03-2024 - - 65.56 . 65.56
b.) Purchase of goods 31-03-2025 - - 3,601.56 - 3.601.56
31-03-2024 - - 3,082.45 - 3.082.45
¢.} Value of services 31-03-2023 55.36 5.21 971.75 - 1,032.32
rendered 31-03-2024 49.05 1.11 84535 - 895.51
d.) Value of services 31-03-2025 . 66.30 - 66.30
received 31-03-2024 . 94.81 - 94.81 |
e.) Income from leasing/  31-03-2025 - - 1.08 1.08
hire purchase agreement  31-03-2024 - - 1.08 1.08
D) lovesiment in shares  31.03-2025 . 298305 472602 7,709.17
31-03-2024 - 4,051.96 4,726.02 8,777.98
R 7 onar
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g.) Fair Value of

03-2025 : 772.00 E :
Corporate Guarantee 31-03-2025 72.0 772.00
given as on 31-03-2024 - . =
h.) Dividend income 31-03-2025 - ' 3,196.27 - 3,196.27
31-03-2024 - - 3.429.81 - 3.,429.81
i ).Interest income. 31-03-2025 ; 128.39 : . 128.39
31-03-2024 a 55.79 . : 53.79
) Amountrecelved of - 31.03-2025 19.43 - - 19.43
of salaries etc of 31-03-2024 18.28 . . . 18.28
employees
deputed or otherwise
k.) Net outstanding 31-03-2025 2.61 796.78 475.07 : 1,274.48
recoverable
as on 31-03-2024 25.73 693.67 292,31 . 1,011.71
L.) Net outstanding 31-03-2025 - 37.16 792,44 . 829.60
payable
as on 31-03-2024 : 34.22 744.54 - 778.76
m.) Provision for 31-03-2025 : 929.79 26.02 2 955.80
doubtful debts/ ’ ’ )
advances/deposits due 5 43 504 : 906.34 26.02 : 932.36
from
n.) Dividend Paid 31-03-2025 8,982.74 . . - 8,982.74
31-03-2024 7.925.95 . = - 7.925.95
0.) Remuneration paid  31-03-2025 : : ; 342.07 342,07
to Directors & KMP 31-03-2024 : . , 362.36 362.36
I p.) Remuneration paid 31-03-2025 - - - 7.30 7.30
to KMP as sitting Fees  31-03-2024 - g 8.15 8.15
q.) Loans Given during 5, o3 2495 ; 424.00 3 : 424.00
the year
31-03-2024 . 706.00 . 3 706.00
r.) Loan Given as on 31-03-2025 - 1,460.03 - - 1,460.03
31-03-2024 . 1,036.03 : . 1,036.03
s.) Other Transactions 31-03-2025 . - - -
(Reimbursement of 31-03-2024 . - 0.30 X 0.30
Expenses}

4220 Segment Reporting

Information about business segment for the year ended 3 I* March, 2025 in respect of reportable segments as
notified by the Ministry of Corporate Affairs in the IND AS—- 108 in respect of “Operating Segments” is
attached in Note No.43.



4221 Disclosure of Interests in Joint ¥enture and Associale Companies

Name of Joinl Venture Company Proportion of Country of
Sharcholding Incorporation

Balmer Lawrie (UAE) LLC 49, United Arab Emirates

Balmer Lawrie - Van Leer Limited 47.91% India

PT. Balmer Lawrie Indonesia 5% Indonesia

Mame of Associate Company
Avi - Oil India Private Limited 25% India

Avi - Oil India Private Limited is classified as associate on the basis of the shareholding pattern which leads
to significant influence over them by the Company. Further, in Balmer Lawrie (UAE) LLC, Balmer Lawrie
- Van Leer Limited and PT. Balmer Lawrie Indonesia, both the partners have equal nominee representatives
in the Board. Hence, these entities are classified as joint ventures. The Company recognizes its share in net
assets through equity method.

The Company’s proportionate share of the estimated amounts of contracts remaining to be executed on
Capital Accounts relating to the Joint Venture & Associate Companies and not provided for in their
respective financial statements amounts to ¥4,775.28 (31,623.12 Lakh).

42.22 Capital Work in Progress as ai the Balance Sheet date comprises:

Asset Classification (*) #/Lakhs
Aso 202 Ason 31.03.7034

Leasehold Land - .
Building 4,012.33 3.036.07
Plant & Machinery 1,603.18 1,116.75
Electrical [nstallation & Equipment 264.92 239.44
Typewriter & Accounting Machine 254.58 402.40
Tubewell, Tanks & Miscellaneous Equipment - 4.76
Pre-Production Expenses 529,30 411.4]1

Grand-Total 6,664 31 5.210.83

{*) Subject 1o final allocation / adjustment at the time of capitalization.

{a) The CWIP ageing schedule is as under:
(A% on 31.03.2025)

| CWwWIP Amount in CWIP for a period of | Total (Rs. in Lakhs) |
Less than 1-2 2-3 More than 3
| | year years years years
Projects in progress 1275391 | 1888.61 [ 1857.61 | 164.18 6664.31
Projects temporarily suspended - - - - -

[As on 31.03.2024)

CWIP ' ~ Amount in CWIP for a period of Total (Rs. in Lakhs) |
| Less than -2 | 23 More than 3
| | lyear | years | years years
Projects in progress | 3186.03 | 1888.24 | 136,56 | = | 5210.83
Projects temporarily suspended | - . - - | - -
.-"__.'::' '."'_.-;i:_'-}. B I"“" .H_-:
|.I = ; B
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(b) The details of projects of CWIP where activity has been suspended is as under:
- (Ason 31.03 2023)
CWIP To be completed in (Rs. in Lakhs) 2
- Less than 1 vear | 1-2 years | 2-3 years | More than 3 years
Project 1 - ] . | = g .

T iAson31.03.2024)
CwWIP To be completed in {Rs. in Lakhs) _
| Less than | year 1-2 years | 2-3 years | More than 3 years

| Project |

42.23 (a) The ageing schedule of Intangible assets under development (Intangible CWIP) is as under:
(A% on31.03.2025)

Intangible assets under | Amount in intangible CWIP for a period of | Total (Rs. in Lakhs)
development | Lessthan 1.2 | 23 More than 3

_ | lyear | years | years years =
Projects in progress . . - | - -
Projects temporarily suspended - | - | - - -

- ~_ _1Ason31.03.2024)
Intangible assets under | Amount in intangible CWIP for a period of | Total (Rs. in Lakhs) |
development Less than 1-2 2-3 | Morethan3
1 year years | years years

Projects in progress | 970 | - | = - | 9.70

Projects temporarily suspended |

(b) The details of projects of intangible CWIP where activity has been suspended is as under:
{Ason 31.03.2025)

Intangible assets under | To be completed in ] (Rs. in Lakhs)
| development | Lessthan | year |  1-2 years 2-3years | More than 3 years
Project 1 . : : :

(A5 on 31.03.2024)

' Intangible assets under ' To be completed in (Rs. in Lakhs)
development Lessthan | year | 1-2 years 2-3 years More than 3 years
| Project 1 é x ; y

4224 Cost of Services comprises:

Z/Lakhs

2024-25 2023-24

Air/ Rail travel costs 1,186.87 1,251.84
Air/ Ocean freight 42,514.99 31,926.25
Transportation/ Handling 9,162.60 7,839.71
Other Service charges 7224.89 6,381.28
60,089.35 47.399.08

42.25 Miscellaneous Expenses shown under “Other Expenses” (Refer Note No. 36) do not include any item of
expenditure which exceeds 1% of revenue from operations. :
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42.26 (a) Certain fixed deposits with banks amounting to T5000.00 Lakhs (Z900.00 Lakh) are pledged with
Scheduled Commercial bank against short term loans availed from the said bank. However, there are
no loans against these pledges as on 31.3.2025.

(b) Certain fixed deposits amounting to ¥ 524.27 Lakhs (3496.88 Lakhs) are pledged with a bank against
guarantees availed from the said bank.

42.27 Details of Other Payables (Refer Note No. 24)

Z/Lakhs

2024-25 2023-24

Creditor for Expenses 15,182.38 12,169.81
Creditor for Capital Expenses 214.3] 773.38
Employee Payables 2,924.84 1,995.13
Statutory Payables 451.05 399.56
Others 61.05 61.22
18,833.63 15,399.10

42,28 The company had been sanctioned a grant-in-aid by the Ministry of Food Processing Industries (MoFPI),
Government of India for setting up integrated cold chain facilities at Rai, Haryana and Patalganga,
Maharashtra, against which, the company has been disbursed a full and final grant of ¥671.59 Lakhs. This
has been treated as a deferred income and grouped under Non-Financial Liabilities-Others (Current)/ Non-
Financial Liabilities-Others (Non-Current) and shall be apportioned over the useful life of the assets
procured out of such grant. During the current financial year, a sum of ¥52.47 Lakhs (353.83 Lakhs) has
been credited as income in the statement of profit and loss.

42,29  The review of the residual value and the useful life of the assets (including for Property, Plant &
Equipment, Intangible Assets and Investment Properties) is done by the management on a regular basis
at periodic intervals.

42.30 (a) Visakhapatnam Port Logistics Park Limited (VPLPL), a subsidiary, where the Company holds 60% of
the equity capital has been facing teething problems since the start of operations in the second half of
2019 and is going through stabilization phase which has been further heightened by impact of Covid-19
and delayed receipt of Container Freight Service (CFS) license resulting in starting of CFS operations
from March 2023 only. This being an infrastructure project, the gestation period is generally higher than
for normal projects. Restructured Bank term loan from SBI has also been re-financed through Power
Finance Corporation Limited (PFCL) during FY 24-25 with a moratorium of one year and favourable
repayment schedule. The Company has also issued Corporate Guarantee to PFCL towards infusing funds
for meeting any shortfall in debt servicing of the loan facility during the entire tenure of the loan.

Though the business is steady, it continues to experience challenges in achieving growth as originally
expected. The afore-mentioned factors and continuing losses has eroded the net-worth of the subsidiary by
almost 60% as on 3 st March 2025. The management while continuing to be hopeful of a tumaround in
its performance in the coming future, has decided to make an additional provision of Z1068.81
lakhs during FY 2024-25 on its investment in VPLPL as a matter of abundant precaution and accounting
prudence.

(b) The company has recognized the Initial Fair Value of Financial Guarantee of Rs. 772.72 Lakhs as deemed
Investment in VPLPL with a corresponding liability recorded as Financial Guarantee Obligation under
Note no. 20 & 24.




4231 The Key Ratios are as under:

"SI No. | Name of Particulars/ Particulars/ Ratio Ratio % | Explanation where
the Ratio Formula Formula (Current (Previous = variance the change in the
used in used in Year Year ratio is by more
[ Numerator Denominator ending ending than 25%  as
31.03.2025)  31.03.2024) compared to the
- - ] | preceding year |
{ay | Current Ratio | Current Assets | Current Liabilities | 2,337 2167 | - |[NA |
by Debt-Equity Ratio Total Debts Total Shareholders - - . N.A
Equity or Net
| = | | | Worth . | - |
) Debt Service Net Profit after taxes | Interest expenses + 41.009 37.99] N.A
Coverage Ratio + Depreciation & Borrowing
Amortization repayments
expenses + Interest
1 expenses | - - -
(d) | Retun on  Equity Profit afier taxes Average 0.158 0.146 N.A.
| Ratio Shareholders Equity [
or Average WNet |
L —— | | Worth |
€) Inventory tummover | Total Tumover Average valve of 13.356 12.075 | N.A,
Ratio inventory | |
) Trade Receivables Total Tumover Average Trade 5.770 6.167 | N.A.
| turnover Ratio Receivables i
&) | Trade payables Cost of material Average Trade 5.468 4.996 N.A.
turnover consumed & | Payables
| Ratio services rendered +
| purchase of
trading goods | |
{h) | Net capital tumover = Total Tumover Current Assets | 2.839 3.009 N.A.
: | Ratio | - Current Liabilities | )
{iy | Net Profit Ratio Profit after taxes Total Tumover 0.090 0.085 - N.A |
i Return on Capital Profit before interest | Net worth 0.209 0.199 = N.A
employed expenses and taxes | + Borrowings |
+ Deferred Tax
| | Liability | | i
(k) Return on investment Dividend Income Average 0.355 0.313 - | N.A.
investmenis |
42,32 Corporate Social Responsibility
The disclosure with respect to CSR activities covered under section 135 of the Companies Act 2013 is as under:
SL Particulars Current Year ending  Previous Year ending
Nao. 31.03.2025 (Rs. in Lakhs) 31.03.2024 (Rs. in Lakhs)
(i) | amount required to be spent by the company during the year | 420.41 341.75
(i) | amount of expenditure incurred 428.00 441.64 (includes Rs. 200.00
Lakhs which has been used
from the amount available
for set off from
previous financial year
2021-22)
(i) | shortfall at the end of the year NIL | NIL |
(iv) | total of previous years shortfall | NIL NIL .
(v) | reason for shortfall N/A i | N/A |
| (vi} | nature of CSR activities Health, Education, Health, Education, |
I Sanitation, skill Sanitation, skill
| Development and Development and
Livelihood | Livelihood
(vii} | details of related party transactions, e.g., contribution to a trust | N/A N/A [
controlled by the company in relation to CSR expenditure as
| per relevant Accounting Standard o 1
(viii} | where a provision is made with respect to a liability incurred | N/A N/A
by entering into a contractual obligation, the movements in the
! provision during the year shall be shown separately i
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42.33

42.34

Details with respect to registration of charges or satisfaction with Registrar of Companies (ROC) are
as under:

All the charges are listed here. The Company has been following up with the respective banks on regular basis

for doing the needful.

6

| SL Charge-holder Date Date of Amount Amount | Reason for delay in
No. name and address of creation modification | (Rs. in (Rs. in registration of
of charge of charge Lakhs) as | Lakhs)as | satisfaction
on | on
. . _ (31.03.2025 | 31.03.2024 |
BANK OF BARODA, | 13-10-1977 85.00 85.00 =
| Dubai NAAE " ,
2 ALLAHABAD 13-11-1978 40.00 40.00
| BANK, Kolkata | | -
ANZ  GRINDLAYS = 30-12-1980 = 15-03-1994 4,000.00 4,000.00 |
| BANK, Kolkata [FE———— | 1
ALLAHABAD 16-10-1950 807.00 $07.00
| BANK, Kolkata M | | | The  company  has
ALLAHABAD 16-10-1990 | 10-04-1992 807.00 807.00 | intimated the bankers for
BANK. Kolkata completion of formalities
| BANK OF | 31-03-1993 400.00 400.00 | related to satisfaction of |
| AMERICA. Kolkata . charges. Some of the
7 EXPORT IMPORT | 07-11-19%4 520.00 520,00 | baoks have merged with
BANK OF INDIA, | other banks and general
| Mumbai | delay has been observed
'8 | ABN-AMRO BANKN | 27-08-1996 1,70000 | 1,700.00 | from the bank’s side in
N.V.. Kolkata [ filing the same with the
"9 | THE HONGKONG & | 25-02-1997 - 40000 | 40000 | ROC. However, the
SANGHALI company has been
BANKING ‘ ﬂ)l]owing up with the
CORPN.LTD. Kolkata respective  banks  on
10 | ALLAHABAD | 20-03-2002 | 21032002 | 2,00000 | 2,000.00 | "egular basis for the |
| BANK, Kolkata | needful. -
[ 11 PUNJAB NATIONAL | 03-05-2002 2,500.00 2,500.00 ; :
BANK, Kolkata ) | [
STANDARD 08-09-1998 | 11-07-2012 18,000.00 = 18,000.00 | Limit  against  the

CHARTERED

12
| BANK. Kolkata

consortium agreement.

The additional notes to accounts for the year ended 31,03.2025/ 31.03.2024;

(a) The company has not revalued its Property, Plant and Equipment (including Right of Use Assets) and
Intangible Assets.

{b) No proceedings have been initiated on or are pending against the company for holding any benami
property under the “Benami Transactions (Prohibition) Act, 1988 and Rules made thereunder.

(c) Clause (87) of section 2 of the Companies Act, 2013 read with Rule 2 (2) (d) of the Companies
{Restriction on number of Layers) Rules, 2017 is not applicable to the company, being a Government
Company as referred to in clause (45) of Section 2 of the Act.

(d) No Scheme of Arrangements in respect of the company has been approved by the Competent Authority
in terms of Sections 230 to 237 of Companies Act, 2013.

(2) The company has not been declared wiilful defaulter by any bank or financial Institution or other lender.

(f) The company has not advanced or loaned or invested funds (either from borrowed funds or share premium
or any other sources or kind of funds) to any persons or entities, including fasreign entities (Intermediaries),
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4235

42.36

with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company (Ultimate Beneficiaries) or provide any guarantee, security or the like to or on
behalf of the Ultimate Beneficiaries.

{(2) The company has not received any fund from any persons or entities, including foreign entities ( Funding

Parties), with the understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

{(h) The company has not traded or invested in Crypto Currency or Virtual Currency.

(i) The dividend declared and paid by the company is in accordance with Section 123 of the Companies

Act, 2013,

(i) The company has no such transactions not recorded in the books of account which have been

surrendered or disclosed as income in the tax assessments under the [ncome-tax Act, 1961 (such as, search
or survey or any other relevant provisions of the Income-tax Act, 1961) and there is no immunity either
to not disclose the same. There are no such cases of previously unrecorded income and related assets
which have been recorded in the books of account.

(k) The company does not have any relationship with struck off Companies under section 248 of the

Companies Act, 2013 or section 560 of Companies Act, 1956,

(1) The company does not have any such case where the borrowings from banks and financial institutions

have been used otherwise than for the specific purpose for which it was taken.

Impact of New Labour Codes

The Indian Parliament has approved 4 Labour Codes viz: The Code on Wages, 2019, The Code on Social
Security, 2020, The Industrial Relations Code, 2020 and The Occupational Safety Health and Working
Conditions, 2020 subsuming many existing labour legislations. These would impact the contributions by
the Company towards Provident Fund, Bonus and Gratuity. The effective date from which the codes and
rules will be applicable is yet to be notified. The Company will assess the impact and its valuation and
will give appropriate impact in its financial statements in the period(s) in which, the Codes become
effective and the related rules to determine the financial impact are notified.

Plots of Syama Prasad Mookerjee Port (SMP) erstwhile Kolkata Port Trust in and around Kolkata are
being utilised by various businesses of the Cpmpany. Some of the leases with SMP have expired and are
under renewal. Continuous reconciliation has been undertaken over the last couple of years and based on
the same payments have been released for the confirmed amounts. SMP continues to reflect certain
balance as receivable from the company which seems to have arisen mainly out of improper adjustment
by SMP for payments made by the company, consequential accrual of interest on outstandings as per SMP
policy, non-accounting by SMP of TDS deducted and deposited by the company and charging of rent at
higher rates by SMP for specific periods after the expiry of lease. For some of these, SMP needs to take
internal approvals for waiver and for others the correctness of the figures including their computation
needs to be established before the company can release the payments. The company had made adequate
provisions during 2022-23 in its books and based on the latest available statements from SMP no further
provision is required in the FY 2024-25.



42.37  Ind AS 36, Impairment of Assets, requires the company to test for impairment at each reporting date where
there exist conditions which indicate that the asset may be impaired. AMTZ Vizag, a unit of the
Company with a dry warehouse and cold storage facility has been incurring losses for last few years and
it continues to experience challenges in achieving revenue and growth as originally expected due to
various operational constraints which are beyond the control of the Company. Accordingly, the company
has carried out an Impairment assessment of the Property, Plant & Equipment under Ind AS 36 of the unit
during the current financial year. The Impairment Loss of ¥584.05 Lakhs resulting from the above has
been disclosed as a separate line item under Note no. 36 — Other Expenses of the financial statements.

4238  During the year, the Company identified a suspected fraud at its Northern Region branch involving
payments made in the previous year to a vendor, amounting to 3143.65 Lakhs for services not received.
Further payments of ¥46.60 lakhs made in the same period to this vendor are also suspected to be of
similar nature. These amounts are reflected as recoverable from the vendor and the Company has made a
provision of 190,25 Lakhs against these amounts. An independent investigation is ongoing and the final
report is awaited.

42.39 (a) The financial statements have been prepared as per the requirement of Division-II to the Schedule III

of the Companies Act, 2013.
(b) Previous year’s figures have been re-grouped or re-arranged or re-classified wherever so required to
make them comparable with current year figures.

(c) Figures in brackets relate to previous year.
(d) All amounts in ¥ Lakhs unless otherwise stated. The words Lakhs and Lacs are used interchangeably

in these financial statements and have the same connotation.
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ANNEXURE - &

iByew ax oo

Siafemeni of Dispai Slarch, N5
(Not provided for in the accounts)

Period to
which Forum Where
Name of #he Nature of Amount {Rs./Lakhs) the amount dispute is
Statute the Dues 2024-25 2023-24 relates pending
Sales Tax Act Sales Tax
1541 15.41 Asstt Yr 2015/16 Ji. Commissioner= Appeals, Mumbai
1957 12.42 Assit Yr 2016717 - do -
206361 278 20 Asstt Yo 2016717 - do -
740 29 590 B2 Asstt Yr 2016717 - do -
297 16 276 56 Asgsit Yo 201713 - do -
3718 3481 Assit ¥r 2017718 - do -
- 707 Asstt Yr 2007/08 (VAT Appellate Revisional Board, Kolkata
Act 03}
5250 5250 Asstt Yr 2010/11 (CST - do -
Act 56)
3250 3250 Asset Yo 2007/08 (CST - do -
Act 56)
67.82 67.82 Asstt Yr 200506 {Vat Act West Bengal Taxation Tribunal,
03) Kolkata
79881 798.81 Agstt Yr 200910 High Court, Odisha
SUB TOTAL 2.359.95 2.266.87
Central Excise Act Excise Duty
1,591.34 1,591 34 July 1997 {1594 (o 19%7) CESTAT, Kolkata
47 00 4700 0410 2002 (20602) Asgstt. Commissioner, Kolkata
109 109 08 09,1995 (1995) - do -
1.42 142 06 071995 (1995) - do -
1218 12,18 17.07.1995 (19935} - do -
997 997 27.04.1995 (§995) - do -
21803 21803 13.09 2002 (2002) High Court, Calcutta
99.29 9929 0205 2003 (2003) - do -
162 1862 03 06 2011 (2011) Commissioner (Appeals), Kolkata
SUB TOTAL 1,981.93 1.931.93
Cess Cess 149 &1 144 69 Asstt Yr 1999/00 High Court, Bombay
12543 121.30 Asstt Yr 2000401 - do -
SUB TOTAL 275.04 26599
Service Tax Serviee Tax
2803 28.03 1970342010 (2005 to 2008) CESTAT, Kolkata
1,254 72 1,254.72 Qet., 2002 - March, 2007 -do -
13112 121.12 Asstt Y 2005/06 to 2006/07 -do -
.f.';’f:.t’ X _ - @"-x :
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Period to

which
Name of the Natare of Amount (Rs./Lakhs} the amount
Sigtyte the Dyes 2024-25 202324 Lelates
279.85 310 85 2016417 (01 08 2017
67.62 67.62 10.08 216
1262238 1,262 28 18.03.2017
SUB TOTAL 3.023.62 3.054.62
GST 118.21 126 01 201920
52032 520 32 2017-18
403 31 403 31 2017-18 w0 201920
418 37 418.37 2017-18
7893 7393 2017-18 1o 2018-19
6147 61.47 Asstt Yr 2017118
= 242 Assit Yr 2018719
291 97 291497 2017-18 w 2019-20
637.77 683777 2017-12 10 201920
93.88 F.¥. 2020-21
146.27 Asstt Yr2018/19
141.28 Asstt Yr 2017718
144 28 Asstt Vr 2021/22
3006 Asstt Yr 2020721
48 61 Asstt Yr 2020421
92,59 Asstt Yr 2018/19
590 F:Y: 2020-21
SUB TOTAL 313321 2546.57
Customs
246 : 1995.96
GRAND TOTAL 10,873,76 10,115.97

Forum Where
dispute is

pendipg

CESTAT, Bengaluru
CESTAT, Hyderabad

CESTAT, Mew Delhi

Agsitanl Commissioner (A ppeal)
Assitant Commissioner { A ppeal)
Assitant Commissioner (Appeal)
Assitant Commissioner { Appeal)
Commissioner Appeal GST

Additional Commissioner, GST Mumbai
Additional Commissioner, (GST Mumbai
Commissioner Appeal GET

Delhi High Court

Assitant Commissioner {Appeal)
Assistant Commissioner

Asgistant Commissioner

Assitant Cotnmissioner

Assitant Commisstoner

Assitant Commissioner

Assitant Commissioner {Appeal)

Assitant Commissioner {Appeal)

Comissioner of Customs



Balmer Lawrie & Co, Ltd,

Notes to the finandal statements for the year ended 31 March 2025

Note : 43
Segment Reven e {% Lakhs]
= [ " 31March 2025 1 " 31 March 2024
Total S5egment | Inter Segment | Revenue from  Total Segl t Inter Segment | R from
Ravenue Revenue external Revenue Revenue external
| o | i | customers ., tustomers
\Industrial Packaging 83.761 2572 81.189 83,105 2,798 80,309
Logistics Infrastr Ucture 24,061 627 23434 21,886, 655 21,231
|Logistics Services 55.003 1934 53.069 41,790 1.403| 40,387
| Travel & Vacations 26331 1.107 25,224 21727, 1125 20.602
|Greases & Lubricants 64,043 10.373] 53.670, 67,416 10,255, 57.161
|Others o [ 14,301 1.438] 12.863 13,510, 1341 12,168
Total Segment Revenue 2,627,500 18,051 2,49,449 249,034 17.575 2.31.859
Sapment Profit Defaie income Tax ) ) I':I--uh:-II
- | 31 March 2025 31 March 2024 |
(Industrial Packaging 5.479 5.661
Logistics Infrastructure [ 2822 4,063 |
|Logistics Services 7.682 5751
Travel & Vacations 10,913 8742 |
Greases & Lubricants 8.258 9,282 |
Others {3.775) 156341
| Tatal Segment Profit hefore Income Tax 31379 27.865 |
Snpmaci Aty ; . - L% Lakhs]
| | s 31 March 2025 31 March 2024
Segment assets  Investmentin | Additionsto | Segment assets Segment assets) It tin | Additlonsto | Segment assets
associates and | non-currént | associates and | non-current
ioint venturas assets joint vantures assats | {
Industrial Packaging | 40,297 | = | 40,297 41072 | = — 41.072
Logistics Infrastructure | 30,520 | = | 30,520 29786, = 29_&'
jLogistics Services | 14,873 | = % | 14373 13.161 | — i 13,161
Travel & Vacations | 51027 = =1 $1.027 36,421 | ol | =1 36421
|Greases & Lubricants I | 25.389 = | = 25389 22938 22.938
Others | 2421 | i | 2,421 8.206 | | 2206
'Total S Assets | 1.70.527 o " 1.70.527 1.51 584 151,532
| | I | E=
Intersegmant aliminations i e i L =L
| | h i il
Unallocated - | H '. — — —
Investments — 8,962 151 | il 9.113 | 12,934 14,0521 a0 | 8.962
Other Assets 55.362 | - | 55,362 62.627 [ 62.627,
Total Assets as par the Balance Sheet 2.34.851 151 | ] 2.35.002 2.27.195 14.052} 30 223173
Segrmasnil Liabilitles ol ™ Lakieh
' _ 31 March 2025 | 31 March 2024
Industrial Packaging | 10,763 | 12,041
Logistics Infrastructure L B.692 8.417
Logistics Services 1 9.322 | 10.345
| Traved & Vacations 13,442 12,218
‘Greases & Lubricants 6.721 6,195
Others 2,203 2.172
| Tatal Segment Liabilitles 51,143 52,388
Intersegment eliminations
Unallocated
Deferred tax liabilities 423 624
Current tax liabilities 4.584 5.296
Current borrawings | 1
| Other Liabilities 26.057 22,142
Total Liabilities as per the Balance Sheat | 82,207 | £0.451




Balmer Lawrie & Co. Ltd,
Notes to the fingncdial statements for the year ended 31 March 2025

Note No. 44
Financial Risk MaANagament

L]

Finafial instruments by category
For @mortised cost instruments, carrying value represents the best estimate of fair value.

B [% in Lﬂhﬂ.‘_
T ~ Particulars [ 31 March 2025 31 March 2024 |
Fair value through Profit or Amprtised Cost* Fair value through Profit or Amortised Cost*
Loss and Other Loss |
| L Comsrihensks sl ime . S ——
Finandal Assets
Equity instruments** 63206 - 134,45
Trad € Receivabies L 47,322.50 : 42,022.54
Other Receivables 31,85153 - 16,483.29
Loans - 169446 r 1.201.44
accrued income . 6,.261.62 L 3.799.68
Security Deposit . 724.38 : 539.41 ||
Cash and Cash equivalents | 4,023.68 504352
Other Bank Balances o 41,704 32 : 47,403.16 |
Total- Financial Assets | 632.06 1,33.594.49 | 184.45 1,19.493.39 |
|
Financial Liabilities
Borrawings . . -
Lease Liabilitles - 2,959.89 L 3,501 80
Trade Payables = 29,167.89 = 31,105.77 |
Security Deposit 3,133.92 2,952.43
Dther Financlai Liabilities | - 19,414.03 15,934.55
| Derivative financial liabilities | - § [ = |
Total- Financial Liabilities ] = 8457873 g 53,494.55

*ajl financial assets/liabilities stated above are measured at amortised cost and their respective carrying values are not considered to be materially different from their fair

values,

*+1 Investment in equity instrument of subsidiary, joint ventures and associates have been carried at cost amounting to ® 8481.88 Lakhs (31 March 2024 X 877797 Lakhs] net
of Impairment, as per Ind AS 27 "Separate Financial Statement” and hence not presented here.

£+ 2 The Company has fair valued its equity investments in Bridge & Roof Co. (India) Limited & Woadlands Multispeciality Hospitals Limited in the current financial year and has
recognised the resultant gain of Rs. 383,55 lakhs in Other Comprehensive Income.

#*3, This investment includes investment in other unquoted securities and the management estimates that its fair value for the investments made in startups would not be
materially differant from its carrying value, hence no fair value hierarchy disclosures are given in respect to these instruments.

Risk Management
"The Company’s activities expose it to market risk, liquidity risk and credit risk. This note explains the sources of risk which the entity is exposed to and how the
entity manages the risk and the related impact in the finandal statements.

'Risk E ariging from | t | Management
Credit Risk Trade Receivable, Cash and | Ageing Analysis | Keeping surplus cash only in the form of bank deposits,
Cash equivalents, derivative diversification of asset base, monitoring of credit limits
financial instruments, and getting collaterals, whereever feasible Periadic
|financial assets measured at review/ monitoring of trade receivables.
amotised cost.
| !
Liquidity Risk :Borrowings and ather .Rolling cash flow forecasts | Periodic review of cash flow forecasts
liabilities |
| |
Market Risk - Foreign Exchange \Recognised financial assets |Cash flow forecasting and | Review of cash flow forecasts and hedging through
and liabilities not monitoring of forex rates on| forward contracts
‘denominated in Indian regular basis
Rupee (%)

'The Company's risk management other than in respect of trade receivables is carried out by a central treasury department under policies appraved in-principle by
the Board of Directors. The policies include principles for overall risk management, as well as policies covering specific areas, such as foreign exchange risk, Interest
rate risk, credit risk and investment of surplus funds. Company's risk in respect of trade receivables is managed by the Chief Operating Officer of the respective
Strategic Business Units




a)

B}

<]

1}

2}

tredit Risk

Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The maximum exposure to credit risk is primarily from trade
receivables and other receivables amounting to & 79,174.03 Lakhs as at March 31, 2025 {% 61.506 18 Lakhs as at March 31, 2024]. The receivables are typically
unsecured and are derived from revenue earned from customers which is predominantly outstanding from sales to Government departments and public sector
entities whose risk of default has been very low in the past. In case of other trade receivables, the credit risk has been managed based on continuous monitoring of
credit worthiness of customers, ability to repay and their past track record.

Prowisions

For Raceivables

There are no universal expected loss percentages which can be derived for the Company as a whole The Company generally considers its receivables as impaired
when they are outstanding for over three years period. Considering the historical trends based on amounts actually incurred as a loss in this regard over the past few
years and market information, the Company estimates that the provision computed on its trade receivabies will not be materially different from the smount

com puted using expectad credit loss method prescribed under Ind AS - 109. Since the amount of provision is not material for the Company as a wholg, no disdosures
have: been given in respect of expected credit losses.

For Other Financial assets

"Loans - are given to regular employees who are on the payroll of the company as per the employment terms and primarily secured in case of house bullding and
vehide loans. For other loans, the amounts are well within the net dues to the employees and hence credit risk is taken as nil.

The Company has issued Corporate Guarantee on behalf of its Subsidiary Company, Visakhapatnam Port Logistics Park Limited (VPLPL), in respect of the term loan of
Rs. 7650.00 lakhs from Power Finance Corporation ltd.

"acerued income -indudes Dividand income from both (ndian and foraign V'sfassociates Hence no credit risk is envisaged

'Deposits - represent amounts lying with customers mainly government and public sector undertakings on account of security deposits, earnest money deposits and
ratention money given as per contractual terms Based on past records the risk of default is minimal.

Cash & Cash equivalents - represent cash in hand and balances lying in current accounts with varlaus consortium banks who have high credit ratings.

'Other Bank Balances - mainly represent fixed deposits having maturities up to one year and includes accrued interest on such deposits, These deposits have been
taken with various public and private sector banks having the high credit ratings

Liquidity risk
‘Liquidity risk arises from borrowings and other liablities.

'Prudent liguidity risk management imoplies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of
committed credit facilities Yo meet obligations when due. Due to the nature of the business, the Company maintains Flexibility in funding by maintaining availability
under committed facilities. Management monitors rolling forecasts of the Company’s liquidity pesition and cash and cash equivalents on the basis of expected cash
flows. The Company takes inta account the liquidity of the market in which the entity operates. In addition, the Company’s liquidity g 1t policy involves
considering the level of liquid assets necessary to meet these, monitoring balance sheet liquidity ratios against internal and external regulatory requirements and
maintaining short term debt financing plans.

‘Tha company does not foresee any problems in discharging their liabilities towards trade payables and other current liabilities as and when they are falling due.

Market Risk
‘Market risk arises due to change in interest rates or foreign exchange rates.

Interest rate risk
The company is exposed to interest rate risk to the extent of its investments in fixed deposits with banks. The company has not invested in any ather instruments
except equity investments,

Foreign currency fisk

The Company Is exposed to foreign exchange risk arising from net foreign currency payables, primarily with respect to the US Dollar, GBP and Euro, Foreign
exchange risk arises from recognised assets and liabilities denominated in a currency that is not the Company’s functional currency. The Company as per its overall
strategy uses forward contracts to mitigate its risks associated with fluctuations in foreign currency and interest rates on borrowings and such contracts are not
designated as hedges under ind A3-109. The Campany does not use forward contracts for speculative purpoases, The Company is also exposed to foreign exchange
risk arising from net foreign currency receivables on account of dividend and other fees from its foretgn subsidiaries and associates, primarily with respect to the US
Dollar and AEL . The Company, a matter of policy decided by the Board of Directors, do not enter inta derivative contracts.




“The Companys exposure to major foreign currency risk at the end of the reporting period expressad in individual currencies are as follows:

e T T
'eartitulars > | A at 31-Mar-2025,
Net Payables |
usD 3,26,788
EURO | 734,578
GBP 6,64,506
ila4 30,021,182
|
Forward Cantracts |
Euro 2,47,226
GBP 1,10,000 |
Receivables |
AED 1,43,75,419
|

As at 31-Mar-2024

13,72,282
7,15,305
5.23,095

1,39,40,152

"The Company's exposure to major forelgn currency risk at the end of the reporting period expressed in % are as follows (% in lakhs):

As at 31-Mar-2025,

|'Particulars
Net Payables

As at 31-Mar-2024,

uso 281 1154
Euro 693 654 |
GBFP 745 539
Y 17 | :
Forward Contracts I
Euro 233 |
GBP 123
Receivables ‘
usb -
AED 3,265 3074
|
Sensitivity
‘The sensitivity of profit or loss and equity to changes in the exchange rates arises mainky from maior foreign currency denominated financiat instruments,
Particulars | As at 31-Mar-2025 | As at 31-Mar-2024
Increase by 50 Basis points *
usD 14.04 5770
Euro 34.65 32.72
GBP 37.26 2794
ey 0.87
AED 163.23 153.64
Decrease by 50 Basis points *
usD -14.04 -57.70
Euro -34.65 -32.72
GBP -37.26 -27.94
JPY -0.87
AED -163.23 -153.69

* Holding all other variables constant

Note No. 45
Capital Management

'The Company’s capital management objectives are;

- to ensure the Company's ability to continue as a going concern
*- to provide an adequate return to shareholders

"The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of Balance Sheet.

"Management assesses the Company’s capital requirements in order to maintain an efficient overall financing structure while avoiding excessive leverage This takes
into account the subordination levels of the Company’s varicus classes of debt. The Company manages the capital structure and makes adjustments to it in the light
of changes in economic conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company may adjust
the amount of dividends paid to shareholders, return capital to shareholders, 1ssue new shares, or sell assets to reduce debt.

The Cornpary, being a CPSE is governed by the guidelines on Capital issued from time to time by the Government of India.

[ in Laka]

As at 31-Mar-2025 As at 31-Mar-2024 '|

1,52,79493 14272181 |

2,35,001 95 22317327 | G,

P N 65.02% 63.95%] ;;
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Partlculars

i ot 3L-Mar-203g

[ Dividend recognised at the end of the reporting period
Final dividend for the year ended 31 March 2024 of € 8.50 (31 March 2023 of ® 7.50) per fully paid equity
share [Net of Dividend Distribution Tax, if any).

AT

(i) Dividends not recognised at the end of the reporting period

In addition ta the above dividends, since year-end, the directors have recommended the payment of final
dividend of € 8.50 [31 March 2024 % 8.50) per fully paid equity share. This proposed dividend is subject to
the approval of shareholders in the ing A | General Meeting

14,535.33

14,535.33

12,525.29 |

14,535.33




Balmer Lawrle & Co. Ltd.
For the year ended 31.03.2025
Form AOC-1
Information In respect of Subsidiarles, Assockates B Joint Ventures
[Pursuant to Section 129(3) of Compandes Act 2013 read with Rule 5 of Companbes {Accounis) Rules, 2014]

Part - A - Subgsidiaries

% i Lakhs})
1 5L No. 1
2 Name of the subsidiary - Visakhapatanam Port Loglstics Park Limited
3 The date since when subsidiary was acquirad 24-07-2014
4 Reporting pefiod for the subsidiary concerned,if diffarent from the holding company's NA
reperting peried,
S  Reporting currency and Exchange rate as on the last date of the relevant Financial yearin
WA
the case of forelgn subsidiaries
6  Share capital 1350€.50
7 Reserves & surplus {8400.55)
8 Total assets 16314.29
9 Total Lisbilities 11206 56
10 Investrnents
11  Tumcver 219958
12 Profit filoss) befors taxation {1670.73)
13 Prowislon for taxation
14 Profit fiLoss) after tanation {1670.73)
15 Proposed Dividend
16  Extent of sharshelding [in percentage} B0%
Part - B - Asgoclates and Joint Ventures
{2 in Lakhs}
. No. Name of Assoclates / Jomt Ventures Palmer Lawrle (UAE} LLC {Consolidated) Balmer Lawrle- Van Leer Limited  Avi-Oil India {Private] Limited PT Balmer Lawvte Indones(a
1 Latest awdibed Balance Sheet Date 31-12-2024 31-02-2025 31-03-2025 31-03-2025
2 Date on which tha Assoclate or Jolnt Ventura was associated or atqubred 01-11-1993 01-09-1993 04-11-1993 22-10-2018
3 shares of Assodiate or Joint Ventures held by the company on the year end
No 9800 8601277 4500000 2000000
Amount of lnvestment in Associates or Joint Venlure (% Lakhs) 890,99 3385.03 450.00 1027.32
Extent of Holding {in perceniage) 49.00% A7 N% 25 00% 50.00%
4 Description of how there is significant Influence Controlling more than 20% shareholding Controlling more than 20% Contrelling more than 20% Refer Note 1 Below
shareholding shareholding
S Reason why the assoclate floint ismot lidaved Not Applicable Not Applicable Not Applicable Refer Mote 1 Below
6  Networth attributable to shareholding as per latest audited Balance sheet [%/Lakhs) 46623 75 12749.33 ns2.51 a.00
T Profit or Loss for the year (%fLakhs)
{i) Considered in Consolidation 6020 85 1731 47 765.68 0.00
{ify Net Considered in Consclidation 0.00 Q.00 a.00 0.00
Note
1 As per Ind AS 28 -Investments in Associates and Ind AS 31 - Inlerests in Joinl Venlures, the company has followed the equity method of accounting for all ils joint P and associale companies. In case of PT Balmer Lawvie Indonasia,
since ihe net worth has tumed negative, hence mn furfhe consolidation | required as per IND AS.
2 None of the associates or joint ventures Fares it Sogmlingl e s during the year.Refer Note no.42 19 of the Standalone noles to s ] -
" " -I-r-,-' -\-\.'\'\-\..\.-: 2 l-.'| E - =
) .I. %, r—: L
For B, Chhawchharia & Co, | [ Kolkata | L . L
Chartered Accountants | I 2 | ...-_."'-' &

rlrn.rj'ﬁ[hq;lllunﬂ 305123E .-,:‘ . -H/JJ ., &5 i

| - ~
‘s o .

CA.Wahitiz Chhawchbaria WW %_l‘% t.,} i ol ol /oMy

Partner Chalrman & Director{Finance} Directors Secretary
Membership No, 061087 Managing Director & Chief Financial
Kolkata, 15th May, 2025 Offlcer
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BALMER LAVWRIE & CO. LIMITED
Consolidated Balance Shest as at 31 March 2025

ECCEE TS

. {7 i ki) .
Particulars | Mote No As at 31 March 2025 As at 31 March 2024
ASSETS B

{1} |Non-Current Assets
lal Property, Plant and Equipment 2 51,923.01 62422 29
|b) Right aof Use Assats 3 11,259.50 12,376 23
| lei Capital work-in-prograss a8 6,664.31 5.210 83
| |d} investment Properties 4 92,23 a6 a4
el Invangible sssats g 356.72 163 76
IF} Intangible assets undar development 5. 270
18} Financial Assers
[} Investrments [ 63,157.65 56426 88
[} Leans 7 82.73 173
[lii} Others & 1216 1499
{h) Non Financial Asssts. Others 10 228188 2,156 59
Total Mon Current Assets 1.45,940.59 1,329,015 &7
— —_
13 |corcant Assers
{a) tnventories 11 14.275.36 18,321 62
{b} Financial Assats
{i] Trade Reczivables 12 47.865.19 42,696 30
| (i} Cash & Cash Equivalants 13 4,105.71 5,075 29
| (i} Other Bank Balances 14 41,706,232 47.403 16
{iv] Loans 15 289,60 202 34
] Others s | 18,825.37 23,807 34
{£) Man Financial Assets- Others 17 5,981,13 9,689 3] I
| = d
L Total Current Assats | 1,58,048.68 148,295 36
I |
I Total Assats 3.03.969.27 2H7 211 03
EQUITY AND LIABILITIES
| EOLNTY
| {a} Equity Share Capital 18 17,100.38 17,104 38
[bl Other Equity 19 || 1,79,766.08 1,564,979 45
1,96,366.46 1,32.079 83
MINORITY INTEREST
Equity attributable 1o Non Coeatrolling Incerest
[a} Equity Share Capital 5.402.50 5402 80
b} Other Equity 1 13.360.221 12,691 92)
2.042.38 2,710 67
i _'I‘Otal Eauity — 1.98.908.84 1.64.790 S0
I | waBILTIES | | |
i1} | Mon-Current Liabilities
[a} Frnancial Labiitses
{it Bourrowings ) T.453.93 5,633 25 |
{in] Leass Lisilltizs 2,247.27 2134 28
{uni) Other Financlal Labilives 20 38.04 3234 |
1 [b} Prenasions 21 1 10,709.67 B.913 20 |
| [c) Defarred Tax Liabilities {Net) 9 | 14,231 19 12,856 75 |
| Ild} Mon Financial Liabilitigs - Others pad 743.90 | 78241
| Tota) Men-Current Liabilitles 35,424.00 31,358 33
| (21 |Current Liabilities |
| [2] Flnanclal Liabilities
(il Barrowings 23 12991 I 1,061 39
| ii} Lease Liabilities 733.58 1,479 33
| {ill} Trace Payables |
[A)Total outstanding dues of micro enterprizas and small anterprizes 3 1,020.45 1,27007
[B)Tetal Uutstandlns_dues of creditors other than micro antarprises 23 27.812.85 20,202 25
and small enterprises
{lv] Other Financial Llabilltles 2 23,497.58 19,218.35
| 1bl Mo Financial Liabilities -Others 25 8,964.48 9,312 B6
I 1€ Prowisions 26 1,920.47 278003
! 1d) Current Tax Liabilities (Met} 7 4577 11 5,237 42 f
| | |
| Iotal Current Liabilities | 69,656.43 7116220 |
T 1
| 1 1 3 —t 1
- p= Total Equity and Uahilities | | 3.03.989.27 | 28731103 |
¥ of al A ing Policies
The accompanying notes are integral part of the Financial Statemants
This is tha Balance Sheel referrad to in our regort of even date
A5 per sl report altached
For 8. Chrawchharia & Co.
KT ] A Tl T
No.
s
- -
Chhawehharia
Partner £ Directar (Finance] Directors Company Secretan

Membership No. DSL0BT
Kedkata, 15th May, 2025

DO, ASo6LO¥FRM PIPTH 61

Managing Director

B Chief Financial
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BALMER LAWRIE & CO. LIMITED
Consolidateq Statement of Profit and Loss for the year ended 31st March 2025

[ b ]
Note No. For the year ended 31 For the year ended 31 March
[ieticutars March 2025 2024
| Income |
i Revenue from Operations 28 2,51,563.62 2,33,922 67
u | Other ncome 29 5,002.64 5,103.26 |
"l Total Income (kN 2.56,566.26 2.39.025.93
W | Enpenses
Cost of Materials Consumed & Services Rendered 30 1,60,183.65 1,485,940 85
Purchase of stock-in-trade 31 5,566.68 5,149.61
Changes n inyventones of Finishad Goods, Stock-in-Trade and Work-in-Prograss 32 (180.82) 254.34
Employes Banafits expenses 33 25,641.64 24.340.67
Finance costs 34 2,652.50 2,205.01
Depraciation and Amartisation sxpenses is 6,027.14 53916 15
Other expensas 36 29,094,566 24,761 36
Tatal Expenses (1V) 2,38,985.45 | 2,11.57699 |
|
v Profit before exceptional items and Tan {(1-1V} | 27,580.81 2744294
\l | Exceptional Items
IVII | Profit before Tax (V-vi} I 27,580.81 27,448 94
|VIII | Tax Expenses
[1} Current Tax 37 8,747.54 £,601.10
[2} Deferred Tax 9 [648.46} 1,082.83]
1% | Profit for the year from Continuing Operations [VIl-VIK) 19.431.73 19.930.77
X | Profitf{Loss] from Discontinued Operations |
N | Tax expense of Discontinued Operations |
Ll Profit{{Loss] from Discontinued Operations (after tax) {X-X1)
Xl | Profit/{Lass) after Tax before share of Profit/(Loss] of loint Ventures and Associates (IX+Xt])
| 19,481.73 19,930.77
Xny | share of Profit/(Loss] of loint Ventures and Associates [net] 6,445.71 3.630.00
NV | Profit/[Loss) for the year [XIHXN) 25.927.44 23,560 77
Atributable to; |
{a) Shareholders of the G 26,595.73 2397618
{b) Non Controlling interest (668.29) (415 41}
Wi Dther Comprehensive income Fi: |
4 i) Iterns that will not be reclassified to profit or loss | 1,775.41 | {567,269
ii] Incorme tax refating to items that will not be reclassified to profit or loss {446.84) 14279
B i} ltems that will be reclassified to profit or loss |
i) Income tax relating to itams that will be reclassified to profit or loss
C Othar Comprehensive Income of Joint Ventures and Associatas (net) | {71L.29] 8 54)
1 {
Ml Total Comprehensive Income for the year {Compeising Profit /{Loss) and Other Comprehensive Income for the |
year} 27,184.73 23,127 66 |
Artributable to:
[a} Shareholders of the Company 27,253.02 23,543.07
[b) Mon Controlling Interest (668.29) {a15.41}
viE Eavnings per equity share [for Continuing Operations]: 34
(1) Basic (%) 15.55 1402
(2] Diluted (%) 15.55 14.02
XX .Eatnings pet aquity share (for Discontinued Operation): 39
1) Basic (%) |
(2] Diluted {%)
X | Eamings per equity share (for Di d & Continuing Operations) 39 I
(1) Bask () 15.55 14.02
[2) Giluted (%} 15.55% 14.02

Summanry of Significant Accounting Policies
The accompanying notes are integral part of the Financial Statements

This is the Statement of Profit and Loss referred to in our report of even date
As per our report attached
For B. Chhawchharia & Co.

Chartered Accountants
Firm Registration No. 305123E

- E fio

CA. Kshitiz Chhawchharia

Partnatr Chairman & et | Friaik |
Membershin No. 061087 & Chief Fmanclal
Kolkata, 15th May, 2025 Offlcer
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Balmer Lawrie & Co. Ltd.
- Consolidated Cash Flow Statement for the Year ended 31 March, 2025

e : [T in LackPid]
. | Forthe yearended 31 | Forthe year ended 31 |
 ticulars March 2025 March 2024
Il'l-!]‘\ﬁn:ﬂh from Diperstng Afbhitid | |
S prolit belsie jax 27,580.81 27,448.94 |
Adjusemanti bar:
Depresiation and Amortisation 6,027.14 5,916.15
mpgirment of Aty 584.05 ’
Write off/Provision for doubtful trade receivables (Net} 157.10 (305.35)
Write off/Provision for Inventories {Net) 334 49.07
Other Write off/Provision [ Net) (144.55} [160.36)
{Gain}/ Loss on sale of fixed assets (net) {72.23) 69.95
Adjustment for elimination arising out of consolidation 1,068.81 4,051.95
Interest Income (2,991.25) {3,581.26)
Cividend Income {14.63} {2.01)
Finance costs 2.652.50 2.205.01
Operating Cash Flows before working capital changes 24.851.09 | 35 686.09
|
Changes in operating assets and liabifities {working capital changes) |
{Increase)/Decrease in trade receivables (5,326.00) (6,215.69)
{Increase)/Decrease in non current assets 1,990.02 3p1.02
{Increase)/Decrease in inventories 42,92 1,126.92
{Increase)/Decrease in other short term financial assets {14,860.75) 1,546,286
{Increase)/Decrease in other current assets 3,523.21 [3,219.40)
Increase/({Decrease) In trade payables (1,633.32) 1,061.34
Increase/{Decrease] in long term provisions 1,790.37 1,840.60
Increasef{Decraase] in short term provisions 588.63 £86.17
Increasef{Decrease) in other liabilitias 4,446.34 ; 809.99
Increasef{Decraase) in other currant liabilitles [386.39) 778.70
Cash flow generated from operations 25,026.12 [ 33,762.60
Income taxes paid (Net of refunds) L _{9.407.85), _ [5.340.15)
Net Cash [used in) / generated from Operating Activities A 15.618.27 | 27.,422.45
Cash flow from Investing Activities
Purchasa/ Construction of Property, Plant and Equipment (6,788.21) [5.258.79}
Purchase of Investments [ | {64.06) {29.98}
Proceeds on sale of Property, Plant and Equipment 200.32 40,95
Bank deposits (having original maturity of more than three months} {Net) 5,741.79 8,637 23]
Interest received 3,171.34 3,353.74
Dividend received 14.63 8.01
Net Cash (used in)/ generated from Investing Activities | B | 2.275.81 {10.523 30}
Cash flow from Financing Activities |
| Proceeds/Repayment from/of borrowings | | {110.80) {1,253.40)|
Dividend paid {14,490.41) {12,816.86)
Repayment of lease liabilities | {1,609.95) {1,558.43)
Finance costs | 12,652,501 {2.205.011/
Net Cash {used in}/ generated from Financing Activities < i18.263.66) 117.833.70)|
1 1 1
Net increase in cash and cash equivalents {A+B+C) s __9.53}1_ {934,551
Cash and Cash Equivalents at the beginning of the period 5,075.29 6,009.84 |
Cash and Cash Equivalents at the end of the period 4.105.71 | 5075.29 |
Movement in cash balance {969.58) | 934.55),
Reconciliation of Cash and Cash Equivalents as per cash flow statement |
Cash and cash equivalents as per above comprise of the following:
Cash in hand 0.30 Q.44
Balance with banks in current accounts 4.105.41 I 5.074.85 |
(A 507529 |

This is the Cash Flow Statement referred to in our report of even date.
As per our report attached

For B, Chhawchharia & Co.

Chartered Accountants
Firm 122E |
| 7 a

itir Chhawchharia m&mﬂ 4 w A"‘HJ -, chldtf el A4( ]

e —— -
Partner Chairman & Director{Finance} Directors Secretary
Membership No. 061087 Managing Director & Chief Financial
Kolkata, 15th May, 2025 e, Officer
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Balmer Lawrie & Co. Lid.

Consalidated Statement of Changes in Equity for the year ended 315t March, 2025

A Equity Share Capital

(1) Current fsjstig e bl

Balance at the. beginning of the current
reporting parled
(AT B 1]
B2 Proeioy wogen iy puyined —
Balance at the beginning of the previous
reparting period
T Traoes
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Balmer Lawrie & Co. Ltd.

Matetial Accounting Policies and other explanatory information to the Consolidated financial

statements for the year ended 31 March 2025

GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITH IND AS

Balmer Lawrie & Co. Ltd. (the “Company”) is a Government of India Enterprise engaged in
diversified business with presence in both manufacturing and service businesses. The group is
engaged in the business of Industrial Packaging, Greases & Lubricants, Chemicals, Logistic
Services and Infrastructure, Refinery & Oil Field and Travel & Vacation Services in India. The
company is a Government company domiciled in India and is incorporated under the provisions
of Companies Act applicable in India, its shares are listed on recognized stock exchange of India.

Basis of Preparation

The consolidated financial statements relates to the Company along with its subsidiaries and its
interest in joint ventures and associates (collectively referred to as the ‘Group’) and have been
prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 as
amended issued by Ministry of Corporate Affairs and other relevant provisions of the Companies
Act, 2013. The Group has uniformly applied the accounting policies during the period presented.
These are the Group's financial statements prepared in accordance with and comply in all material
aspects with Indian Accounting Standards {Ind AS). Unless otherwise stated, all amounts are
stated in lacs of Rupees.

All assets and liabilities have been classified as current or non-current as per the groups normal
operating cycle and other criteria set out in the Schedule 111 to the Companies Act, 2013. Based
on the nature of products and the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents, the group has ascertained its operating cycle as 12 months
for the purpose of current / non-current classification of assets and liabilities.

The preparation of financial statements requires the use of accounting estimates which, by
definition, may or may not equal the actual results. Management also needs to exercise judgement
in applying the Group’s accounting policies.

The consolidated financial statements for the year ended 3 1st March are authorised and approved
for issue by the Board of Directors.
SUMMARY OF MATERIAL ACCOUNTING POLICIES

The Consolidated financial statements have been prepared using the accounting policies and
measurement basis summarized below,

1.1 Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the following
assets and liabilities which have been measured at fair value or revalued amount:

¢ Certain financial assets and liabilities, measured at fair value (refer accounting policy
regarding financial instruments),
¢ Defined benefit plans, plan assets measured at fair value

—
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Balmer Lawrie & Co. Ltd.
Material Accounting Policies and other explanatory information to the Consolidated financial
statements for the year ended 31 March 2025

1.2 Basis of consolidation

Subsidiaries

Subsidiaries are all entities over which the group has control. The group controls an entity when
the group is exposed to, or has rights to, variable returns from its involvement with the entity and
has the ability to affect those returns through its power to direct the relevant activities of the entity.
Subsidiaries are fully consolidated from the date on which control is transferred to the group.
They are deconsolidated from the date that control ceases.

The group combines the financial statements of the parent and its subsidiaries line by line adding
together like items of assets, liabilities, equity, income and expenses. Intercompany transactions,
balances and unrealised gains on transactions between group companies are eliminated.
Unrealised losses are also eliminated unless the transaction provides evidence of an impairment
of the transferred asset.

Joint ventures

Under Ind AS 111 Joint Arrangements, investments in joint arrangements are classified as either
joint operations or joint ventures. The classification depends on the contractual rights and
obligations of each investor, rather than the legal structure of the joint arrangement. The Group
has only joint ventures.

Interests in joint ventures are accounted for using the equity method, after initially being
recognised at cost in the Group’s balance sheet.

Associates

Associates are all entities over which the group has significant influence but not control or joint
control. Investments in associates are accounted for using the equity method of accounting, after
initially being recognised at cost.

Equity method

In consolidated financial statements, the carrying amount of the investment is adjusted to
recognize changes in the group’s share of net assets of the joint venture/associate. Goodwill
relating to the joint venture/ associate is included in the carrying amount of the investment and is
not tested for impairment individually.

When the group’s share of losses in an equity-accounted investment equals or exceeds its interest
in the entity, including any other unsecured long-term receivables, the group does not recognise
further losses, unless it has incurred obligations or made payments on behalf of the other entity.

1.3 Property, plant and equipment

Items of Property, plant and equipment are valued at cost of acquisition inclusive of any other
cost attributable to bringing the same to their working condition. Property, plant and equipment
manufactured /constructed in house are valued at actual cost of raw materials, conversion cost
and other related costs.

-l



Balmer Lawrie & Co. Ltd.
Material Accounting Policies and othet explanatory information to the Consolidated financial
statements for the year ended 31 March 2025

Expenditure incurred during construction of capital projects including related pre-production
expenses Is treated as Capital Work-in- Progress and in case of transfer of the project to another
body, the accounting is done on the basis of terms of transfer.

Machine Spares whose use is irregular is classified as Capital Spares. Such capital spares are
capitalised as per Property, Plant & equipment.

Gains or losses arising on the disposal of property, plant and equipment are determined as the
difference between the disposal proceeds and the carrying amount of the assets and are recognized
in profit or loss within ‘other income’ or ‘other expenses’ respectively.

Depreciation on Plant and Machinery other than continuous process plant is provided on pro-rata
basis following straight line method considering estimated useful life at 25 years, based on
technical review by a Chartered Engineer. Depreciation on continuous process plant is as per
Schedule II of the Companies Act, 2013.

Depreciation on certain Property, Plant & Equipment, which have been refurbished/ upgraded
and put to further use are being depreciated on a pro rata basis considering their reassessed
residual useful life which is not more than the life specified in Schedule Il of the Companies Act,
2013.

Depreciation on tangible assets other than Plant and Machinery, is provided on pro-rata basis
following straight line method over the estimated useful lives of the asset or over the lives of the
assets prescribed under Schedule II of the Companies Act, 2013, whichever is lower. Based on
internal review, the lower estimated useful lives of the following assets are found justifiable
compared to the lives mentioned in Schedule 11 of the Companies Act 2013:

Asset category Estimated useful life (in years)
Mobile Phones and Portable Personal Computers 2 years
Assets given to employees under furmniture equipment scheme 5 years
Electrical items like air conditioners, fans, refrigerators etc. 7 years
Sofa, Photocopier, Fax machines, Motor Cars & Machine Spares 5 years

The residual values of all assets are taken as NIL.

1.4 Investment property

Property that is held for long-term rental yields or for capital appreciation or both, and that is not
occupied by the group, is classified as investment property. Investment property is measured
initially at its cost, including related transaction costs and where applicable, borrowing costs.
Subsequent expenditure is capitalised to the asset’s carrying amount only when it is probable that
future economic benefits associated with the expenditure will flow to the group and the cost of
the item can be measured reliably. All other repairs and maintenance costs are expensed when
incurred.

When part of an investment property is replaced, the carrying amount of the replaced part is
derecognised. Additionally, when a property given on rent is vacated and the managements
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Balmer Lawtie & Co, Lad.
Material Accounting Policies and other explanatoty information to the Consolidated financial
statements for the year ended 31 March 2025

intention is to use the vacated portion for the purpose of its own business needs, Investment
Properties are reclassified as Buildings.

Investment properties are depreciated using the straight-line method over their estimated useful
lives which is consistent with the useful lives followed for depreciating Property, Plant and
Equipment.

1.5 Financial Instruments
Recognition, initial measurement and derecognition

Financial assets and financial liabilities are recognised when the Group becomes a party to the
contractual provisions of the financial instrument and are measured initially at fair value adjusted
by transaction costs, except for those carried at fair value through profit or loss (FVTPL) which
are measured initially at fair value. However, trade receivables that do not contain a significant
financing component are measured at transaction price. Subsequent measurement of financial
assets and financial liabilities is described below.

Financial assets are derecognized when the contractual rights to the cash flows from the financial
asset expire, or when the financial asset and all substantial risks and rewards are transferred. A
financial liability is derecognized when it is extinguished, discharged, cancelled or expires.

Classification and subsequent measurement of financial assets

For the purpose of subsequent measurement, financial assets are classified into the following
categories upon initial recognition:

*»  Amortised cost
» financial assets at FVTPL

All financial assets except for those at FVTPL are subject to review for impairment.
Amortised cost

A financial asset shall be measured at amortised cost using effective interest rates if both of the
following conditions are met:
a) the financial asset is held within a business model whose objective is to hold financial assets
in order to collect contractual cash flows; and

b) the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

The Group's cash and cash equivalents, trade and most other receivables fall into this category of
financial instruments.

A loss allowance for expected credit losses is recognised on financial assets carried at amortised
cost. Expected loss on individually significant receivables are considered for impairment when
they are past due and based on Group’s historical counterparty default rates and forecast of macro-
economic factors. Receivables that are not considered to be individually significant are segmented
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Balmer Lawrie & Co. Ltd.
Material Accounting Policies and other explanatory information to the Consolidated financial
statements for the year ended 31 March 2025

by reference to the industry and region of the counterparty and other shared credit risk
characteristics to evaluate the expected credit loss. The expected credit loss estimate is then based
on recent historical counterparty default rates for each identified segment. The Group has a
diversified portfolio of trade receivables from its different segments. Every business segment of
the Group has calculated provision using a single loss rate for its receivables using its own
historical trends and the nature of its receivables. There are no universal expected loss percentages
for the Group as a whole, The Group generally considers its receivables as impaired when they
are 3 years past due. Considering the historical trends and market information, the group estimates
that the provision computed on its trade receivables is not materially different from the amount
computed using expected credit loss method prescribed under Ind AS 109. Since the amount of
provision is not material for the Group as a whole, no disclosures have been given in respect of
expected credit losses.

Derivative financial instruments are carried at FVTPL.

1.6 Inventories

Inventories are valued at lower of cost or net realisable value. For this purpose, the basis
of ascertainment of cost of the different types of inventories is as under —

a) Raw materials & trading goods, stores & spare parts and materials for turnkey projects on
the basis of weighted average cost.

b) Work-in-progress on the basis of weighted average cost of raw materials and conversion
cost upto the relative stage of completion where it can be reliably estimated.

¢) Finished goods on the basis of weighted average cost of raw materials, conversion cost
and other related costs.

d) Loose Tools are written-off over the economic life except items costing upto 10,000
which are charged off in the year of issue.

1.7 Employee benefits
(i) Short term obligations

Liabilities for wages and salaries including non-monetary benefits that are expected to be
settled wholly within 12 months after the end of the period in which the employees render the
related service are recognised at the amounts expected to be paid when the liabilities are
settled. The liabilities are presented as current employee benefit obligation in balance sheet.

(ii)  Post-employment obligations
Defined Contribution Plans

Provident Fund: the group transfers provident fund contributions to the trust registered for
maintenance of the fund and has no further obligations on this account. These are recognised
as and when they are due.

Al & l.-ﬂ"‘-



Balmer Lawrie & Co. Ltd.
Material Accounting Policies and other explanatory information to the Consolidated financial
statements for the year ended 31 March 2025

Superannuation Fund: the group contributes for eligible employees, a sum equivalent 1o 9%
and 8% for Executives and Officers, respectively of salary, to the fund administered by the
trustees and managed by Life Insurance Corporation of India (LIC) (for eligible optees for
LIC managed scheme) or to the fund administered and managed by the NPS Trust (for balance
eligible optees for NPS managed scheme). The group has no further obligations on this
account. These are recognised as and when they are due.

Defined Benefit Plans

Gratuity and Post Retirement Benefit plans — The defined benefit obligation is calculated
annually by actuary using the projected unit credit method. Re-measurement gains and losses
arising from experience adjustments and changes in actuarial assumptions are recognised in
the period in which they occur, directly in other comprehensive income, They are included in
retained earnings in the statement of changes in equity. Changes in present value of the
defined benefit obligation resulting from plan amendments or curtailments are recognised
immediately in profit or loss as past service cost.

(1ii) Other long term employee benefit obligations

The liabilities for leave encashment and long service awards are not expected to be settled
wholly within 12 months after the end of the period in which the employees render the related
service. They are measured annually by actuary using the projected unit credit method. Re-
measurement as a result of experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur in profit or loss.

1.8 Government grants

a) Grants from the government are recognised at their fair value where there is a reasonable
assurance that the grant will be received and the group will comply with all attached
conditions.

b} Government grants relating to income are deferred and recognised in the profit or loss
over the period necessary to match them with the costs that they are intended to
compensate and presented within other income.

¢) Government grants relating to the purchase of property, plant and equipment are included
in non-current liabilities as deferred income and are credited to profit or loss on a straight-
line basis over the expected lives of the related assets and presented within other income.

1.9 Foreign currency translation
a) Functional and presentation currency

Items included in the financial statements of each of the group’s entities are measured
using the currency of the primary economic environment in which the entity operates (‘the
functional currency’). The consolidated financial statements are presented in Indian rupee
(INR), which is Group’s functional and presentation currency.

.
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Balmer Lawrie & Co. Ltd.
Material Accounting Policies and other explanatory information to the Consolidated financial
statements for the year ended 31 March 2025

b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the
exchange rates at the dates of the transactions. Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation of monetary assets and
liabilities denominated in foreign currencies at year end exchange rates are generally
recognised in profit or loss.

¢) Group companies

The results and financial position of foreign operations that have a functional currency
different from the presentation currency are translated into the presentation currency as
follows:
» Assets and liabilities are translated at the closing rate at the date of that balance
sheet
= Income and expenses are translated at average exchange rates, and
All resulting exchange differences are recognised in other comprehensive income.

1.10 Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided
to the chief operating decision maker.

The board of directors assesses the financial performance and position of the group, and
makes strategic decisions and have identified business segment as its primary segment.

1.11 Provisions, Contingent liabilities and Capital commitments

a) Provision is recognised when there is a present obligation as a result of a past event
and it is probable that an outflow of resources will be required to settle the obligation
in respect of which a reliable estimate can be made. Provision amount are discounted
to their present value where the impact of time value of money is expected to be
material.

b) Contingent liabilities are disclosed in respect of possible obligations that arise from
past events but their existence is confirmed by the occurrence of one or more uncertain
future events not wholly within the control of the Group.

¢) Contingent liabilities pertaining to various government authorities are considered only

on conversion of show cause notices issued by them into demand.

1.12 Intangible assets

a) Expenditure incurred for acquiring intangible assets like software costing ¥5,00,000 and
above and license to use software per item of 25,000 and above, from which economic
benefits will flow over a period of time, is amortised over the estimated useful life of the
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Material Accounting Policies and other explanatory information to the Consolidated financial
statements for the year ended 31 March 2025

asset or five years, whichever is earlier, from the time the intangible asset starts providing
the economic benefit.

b) Brand value arising on acquisition are recognised as an asset and are amortised on a
straight line basis over 10 years,

¢) Goodwill on acquisition is not amortised but tested for impairment annually.

d) In other cases, the expenditure is charged to revenue in the year in which the expenditure
is incurred.

1.13 Accounting for Research & Development

a) Revenue Expenditure is shown under Primary Head of Accounts withthe total of
such expenditure being disclosed in the Notes.

b) Capital expenditure relating to research & development is treated in the same way as
other fixed assets.

1.14 Treatment of Grant/ Subsidy

a) Revenue grant/subsidy in respect of research & development expenditure is set off
against respective expenditure.

b) Capital grant/subsidy against specific fixed assets is set off against the cost of those
fixed assets.

¢) When grant/subsidy is received as compensation for extra cost associated with the
establishment of manufacturing units or cannot be related otherwise to any
particular fixed assets the grant/subsidy so received is credited to capital reserve. On
expiry of the stipulated period set out in the scheme of grant/subsidy the same is
transferred from capital reserve to general reserve.

d) Revenue grant in respect of organisation of certain events is shown under Sundry Income
and the related expenses there against under normal heads of expenditure.

1.15 Impairment of assets

An assessment is made at each Balance Sheet date to determine whether there is an indication of
impairment of the carrying amount of the fixed assets. If any indication exists, an asset’s
recoverable amount is estimated. An impairment loss is recognised whenever the carrying amount
of the asset exceeds the recoverable amount.

The recoverable amount of an asset or a cash-generating unit is the higher of its fair value less
costs to sell and its value in use.

Value in use is the present value of the future cash flows expected to be derived from an asset or
cash-generating unit using an appropriate discount factor.
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Balmer Lawtie & Co. Ltd.
Material Accounting Policies and othet explanatory information to the Consolidated financial
statements for the year ended 31 March 2025

1.16 Income taxes

Tax expense recognized in profit or loss comprises the sum of deferred tax and current tax not
recognized in other comprehensive income or directly in equity.

Current tax is payable on taxable profit, which differs from profit or loss in the financial
statements. Calculation of current tax is based on tax rates and tax laws that have been enacted or
substantively enacted by the end of the reporting period.

Deferred income taxes are calculated using the liability method on temporary differences between
the carrying amounts of assets and liabilities and their tax bases. However, deferred tax is not
provided on the initial recognition of an asset or liability unless the related transaction is a
business combination or affects tax or accounting profit. Deferred tax assets and liabilities are
calculated, without discounting, at tax rates that are expected to apply to their respective period
of realization, provided those rates are enacted or substantively enacted by the end of the reporting
period.

Deferred tax asset (‘DTA’) is recognized for all deductible temporary differences, carry forward
of unused tax credit and unused tax losses, to the extent that it is probable that taxable profit will
be available against which deductible temporary difference, and the carry forward of unused tax
credits and unused tax losses can be utilized or to the extent of taxable temporary differences
except:

- Where the DTA relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination; and at
the time of the transaction, affects neither accounting profit nor taxable profit or loss.

in respect of deductible temporary differences arising from investments in subsidiaries,
branches and associates, and interests in joint arrangements, to the extent that, and only to the
extent that, it is probable that the temporary difference will reverse in the foreseeable future;
and taxable profit will be available against which the temporary difference can be utilized.

This is assessed based on the Group’s forecast of future operating results, adjusted for significant
non-taxable income and expenses and specific limits on the use of any unused tax loss or credit.

Changes in deferred tax assets or liabilities are recognised as a component of tax income or
expense in profit or loss, except where they relate to items that are recognized in other
comprehensive income or directly in equity, in which case the related deferred tax is also
recognized in other comprehensive income or equity, respectively.

Deferred tax liabilities are not recognised for temporary differences between the carrying amount
and tax bases of investments in subsidiaries, branches and associates and interest in joint
arrangements where the group is able to control the timing of the reversal of the temporary
differences and it is probable that the differences will not reverse in the foreseeable future.
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1.17 Leases
The Group as a lessee

The Group considers whether a contract is, or contains a lease. A lease is defined as ‘a contract, or part
of a contract, that conveys the right to use an asset (the underlying asset) for a period of time in exchange
for consideration’. To apply this definition, the Group assesses whether the contract meets three key
evaluations of whether:

a) The contract contains an identified asset, which is either explicitly identified in the contract or
implicitly specified by being identified at the time the asset is made available to the Group.

b) The Group has the right to obtain substantially all of the economic benefits from use of the
identified asset throughout the period of use, considering its rights within the defined scope of the
contract.

¢) The Group has the right to direct the use of the identified asset throughout the period of use.
Measurement and recognition of leases

At lease commencement date, the Group recognises a right-of-use asset and a lease liability. The right-
of-use asset is measured at cost, which includes the initial measurement of the lease liability, any initial
direct costs incurred by the Group, an estimate of any costs to dismantle and remove the asset at the end
of the lease, and any lease payments made in advance of the lease commencement date (net of any
incentives received).

The Group depreciates the right-of-use asset on a straight-line basis from the lease commencement date
to the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The Group
also assesses the right-of-use asset for impairment when any indicators exist.

At lease commencement date, the Group measures the lease liability at the present value of the lease
payments unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily
available or the Group’s incremental borrowing rate. Lease payments included in the measurement of the
lease liability are made up of fixed payments, variable payments based on an index or rate, amounts
expected to be payable under a residual value guarantee and payments arising from options reasonably
certain to be exercised.

Subsequent to the initial measurement, the liability will be reduced for payments made and increased for
interest. [t is remeasured to reflect any reassessment or modification, or if there are changes in fixed
payments. When the lease liability is remeasured, the corresponding adjustment is reflected in the right-
of-use asset, or profit and loss if the right-of-use asset is already reduced to zero.

The Group has elected to account for short-term leases i.e. for leases for period less than 12 months and
leases of low-value i.e. value of leased asset which is less than ¥ 350000 using the practical expedients.
[nstead of recognising a right-of-use asset and lease liability, the payments in relation to these are
recognised as an expense in profit or loss on a straight-line basis over the lease term. In the Balance Sheet,
right-of-use assets have been disclosed under non-current assets and lease liabilities have been disclosed
under financial liabilities.

The Group as a lessor
The Group classifies leases as either operating or finance leases. A lease is classified as a finance lease if

the group transfers substantially all the risks and rewards incidental to ownership of the underlying asset
to the lessee, and classifies it as an operating lease if otherwise.
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Balmer Lawrie & Co. Ltd.
Material Accounting Policies and other explanatory information to the Consolidated financial
statements for the year ended 31 March 2025

1.18 Revenue recognition

Revenue towards satisfaction of a performance obligation is measured at the amount of
transaction price (net of variable consideration) allocated to that performance obligation.

Sale of goods

When the control over goods is transferred to the buyer and no significant uncertainty exists
regarding the amount of consideration that is derived from the sale of goods.

Services rendered:

a) When control over the service rendered in full or part is recognized by the buyer and no
significant uncertainty exists regarding the amount of consideration that is derived from
rendering the services.

b} In case of project activities: As per the percentage of completion method after progress of
work to a reasonable extent for which control can be transferred to the buyer.

¢) Incases where the Group collects consideration on account of another party, it recognises
revenue as the net amount retained on its own account.

Other income:
a) Interest on a time proportion basis using the effective Interest rate method
b) Dividend from investments in shares on establishment of the Group’s right to receive.

¢) Royalties are recognised on accrual basis in accordance with the substance of the relevant
agreement,

d) Export incentives are recognised as income only at the time when there is no significant
uncertainty as to its measurability and ultimate realisation.

For determining the transaction price, the Group measures the revenue in respect of each
performance obligation of a contract at its relative standalone selling price.

The group accounts for volume discounts and pricing incentives to a buyer as a reduction of
revenue based on the ratable allocation of the discounts/incentives to each of the underlying
performance obligation that corresponds to the progress by the buyer towards earning the
discount/ incentive,

Term of returns, refunds etc. are agreed with the buyers on a case to case basis upon mutually
accepted terms and conditions. The impact of returns and refunds is negligible on the turnover
of the group.

As a practical expedient, as given in Ind AS 115, the Group has not disclosed the remaining
performance obligation related disclosures for contracts where the revenue recognized from
the satisfaction of the performance obligation corresponds directly with the value to the
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Balmer Lawrie & Co. Ltd.
Material Accounting Policies and othet explanatory information to the Consolidated financial
statements for the year ended 31 March 2025

customer of the entity’s performance completed to date especially in relation to those
contracts where invoicing is on time and material basis.

Significant payment terms

Payment is generally received either in cash or based on credit terms. Credit terms are agreed
to with the buyers and is generally in line with the respective industry standards.

1.19 Borrowing Costs

General and specific borrowing costs that are directly attributable to the acquisition, construction
or production of a qualifying asset are capitalised during the period of time that is required to
complete and prepare the asset for its intended use or sale. Qualifying assets are assets that
necessarily take a substantial period of time to get ready for their intended use or sale. Other
Borrowing Costs are recognised as expense in the period in which they are incurred.

1.26 Cash Flow Statement

Cash Flow Statement, as per Ind AS — 7, is prepared using the indirect method, whereby profit
for the period is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and items of income or expenses
associated with investing or financing cash flows. The cash flows from operating, investing and
financing activities of the group are segregated.

1.21 Prior period Items

Material prior period items which arise in the current period as a resulkt of error or omission in
the preparation of prior period's financial statement are corrected retrospectively in the first set of
financial statements approved for issue after their discovery by:

a) restating the comparative amounts for the prior period(s) presented in which the error
occurred; or

b) if the error occurred before the earliest prior period presented, restating the opening balances
of assets, liabilities and equity for the earliest prior period presented.

¢) The value of error and omission is construed to be material for restating the opening balances
of assets and liabilities and equity for the earliest prior period presented if the amount in
aggregate for all cases of prior period income/expenses exceeds 1% of the revenue from
operations of the previous year.

d) Retrospective restatement shall be done except to the extent that it is impracticable to
determine either the period specific effects or the cumulative effect of the error. When it is
impracticable to determine the period specific effects of an error on comparative information
for one or more prior periods presented, the group shall restate the opening balances of assets,
liabilities and equity for the earliest prior period for which retrospective restatement is
practicable {which m iy be the current period).
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Balmer Lawrie & Co, Lad,
Material Accounting Policies and other explanatory information to the Consolidated financial
statements for the year ended 31 March 2025

1.22 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss (excluding other
comprehensive income) for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year. The weighted average number of equity
shares outstanding during the year is adjusted for events such as bonus issue, share splits or
consolidation that have changed the number of equity shares outstanding without a change in
corresponding change in resources. For the purpose of calculating diluted earnings per share, the
net profit or loss (excluding other comprehensive income) for the year attributable to equity
shareholders and the weighted average number of equity shares outstanding during the year are
adjusted for the effects of dilutive potential equity shares.

For B. Chhawchharia & Co.
Chartered Accountants
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Balmer Lawrie & Co. Ltd.
Notes to the Consolidated Financial Statements for the year ended 31st March 2025

Note No 2.
Property, Plant and Equipment

FY 2024-25 |
Particulars Land - Freehold | Building &
Skdings
| Gross Block |
Balance as at 1 April 2024 2,373 77 45,128.41
Additlons $56.68
|Disposal of assets {595} (120311
:Gross Block as at Mar 31 2025 2.367.82 | 45664.78
Accumulated depreciation
Balance as at 1 April 2024 7,513.57
Depreciation charge for the year 1,265.11
|Disposal of assets {14.36)
|Impairment 474.90 |
|Accumulated Depreciation as at Mar 31 2025 9,239.22 |
[Net Black as at Mar 31 2025 2,367.82 | 36.425.56 |
FY 2023-24 ]
Particulars Land - Freehold | Building &
Sidings
|Gross Block
Balance as at 1 April 2023 2,373 77 44,074.71
Additions 1,219.26
|Disposal of assets {165.66}|
|Gross Block as at ar 31 2024 2373717 45,128.41 |
Accumulated depreciation
Balance as at 1 April 2023 6,339.45
Depreciation charge for the year 1,252.96
|Disposal of assets (78,84}
|Aceumulated Depreciation as at Mar 31 2024 ] 7.513.57 |
[Met Block as at Mar 31 2024 237377 | 37,614.84 |

Plant &
Machinery

22,934.18

1,739.72
194.19]

24579.71

6,984.81

1,126.04
(80.37)
37.53 |

8.068.01 |

1651170 |

Plant &
Machinery

22,587.34
683.05
(336.21)

2203412 |

6,176.51
1,129.20
1320.90}

6.984.81 |

15.849.37 |

Spares for
Plant B
Machinery

275.09
118.50
132 44}

361.15 |

65.94
64.72
(32.44)

98.22 |

262,93 |

Spares for
Plant &
Machinery

176.87
98.58
1D 26)

775.09 |

1794
48.36

036
65.94 |

209.15 |

Propesty, Plant and Equigment

* Recl gssification on account of transfer to Investment Property from Property Flant & Equipment owing to the change in the usage of the property
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Electrical Furniture & | Typewriter, Tubewell, Lab Railway
Installation & Fittings Accounting Tanks and Equipment Sidings
Equipment Machine and | Miscellaneous
Office Equipment
Eosiamemil | | |
£,25152 1,674.92 3,26928 2,969.22 75100 1,187.10
22118 120.09 1,04123 31609 9.87
(13648} _ _  {20.74) (241 64 {24.24) {11 42} |
5,336.22 1,774.27 | 4.069.07 | 3.261.07 | 749.45 | 1.187.10 |
3,079.85 866 34 2,466.82 1,587.17 575.38 57294
47311 167.06 500.62 271.28 41.38 109.26
1135 38} (20.53) {241.06) (23.83) (11.33)

4452 7.82 | 0.02 | 19.16 | | |
3.462.00 102069 |  2,726.40 |  1853.78 | 605.43 | 688.20 |
1874.22 753.58 | 134267 |  1.407.29 | 144.02 | 498.90 |

Fropsity, Flaed and Bl prognt
Elecerical Furpiture & | Tyf iter, Tub I, Lab Railway
Installation & Fittings Accounting Tanks and Equipment Sidings
Eqjuipment Machine and | Miscellaneous
Office Equipment
Equinmant
5,227 8o 1,641.62 3,014.79 2,844 .29 715,64 1.016.11
15539 65.78 396.44 183.87 34.36 17099
1131 73} 132 48)| (141.85) {59 04}/ | |
525152 1.674.92 | 3.269.38 | 2.969.22 | 751.00 | 1.187.10 |
2,705 48 72477 2,221.72 1,376.73 515.78 47957
504 24 170.47 385.37 267.53 59.60 99.37
1130 07) 128.90] {140.27)| {57.09)/ | |
3.079.65 B66.34 | 2.466.82 | 1.587.17 | 575.38 | 578.94 |
1171.87 808.58 | 802.56 |  1,382.05 | 175.62 | 608.16 |
[

Vehicles

557.61
166.37

{17.12})
706.86 |

231.29
148,37
(17.12)

362.54 |

34232 |

Vehicles

396.51

16111
{po1}

557.61 |

107.66

12364
{o.011

23129 |

326.32 |

1™ in Likhis)

Total

86,372.20

4,389.83
{704.53)

90.057.50

23,949.91
4,166.95

{576.42}
584.05
28.134.49

61.933.01

It in L)

Total

84,070.61

3,168.93
{867.34)
86,372.20 |

20,665.61

4,040.74
{756.44)

23.949.91

62,4232.29



Balmer Lawrie & Co. Ltd.

Notes to the Consolidated Financial $tatements for the year ended 31st March 2025

Note No 3.
Right of Wsg Assets

Particulars

Gross Block

Balance as at 1 April 2023

Additions
Disposal/Deletion/Adjustment/Retirement
Gross Block as at Mar 31 2024

Additions
Disposal/Deletion/Adiustment/Retirement
Gross Block as at Mar 31 2025

Accumulated depreciation

Balance as at 1 April 2023

Depreciation charge for the year
Disposal/Deletion/Adjustment/Retirement
Accumulated Depreciation as at Mar 31 2024
Depreciation charge for the year
Disposal/Deletion/Adjustment/Retirement
Accumulated Depreciation as at Mar 31 2025

Net Block as at Mar 31 2025
Net Block as at Mar 31 2024
— 5 .'-.-_._HN
A m—t 0
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|l & &
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Land - Leasehold

4,122.82
585.38

4,708.20 |
.92}
4,699.28

557.47
95.76

653.23 |
110.82

764.05 |

3,935.23 |
4.054.97 |

Buildings

10,733.83
49,82

i84.00)]
10.699.65 |

556.80

126.45|
11.230.00 |

2,764.54
764.62

{149.68)|
3,370.48 |

765.38

{26.45)
4,118.41

711159

7,320.17

Right of Use Assets -
Plant & Machinery | Electrical Equipments

1,653.43 51.56
1,120.02 14.92
(964.02)|
1,809.43 | 66.48
185.47 21.68
{689.42) _{23.35)
130548 64.81
875.90 45,48
900.17 17.29
(964.02). _
812.05 62.77
886.13 10.93
{691.32) {23.35)|
1,006.86 50.35 |
298.62 14.46 |
997.38 371

1 I Lakhi)

Total

16,561.64
1,770.13
{1,048.02)
17,283.76
763.95
(748.14)

17,299.57

4,243.39
1,777.84
{1,113.70)
4.907.53 |
1,773.26

{741.12)

5939.67
1n3s -
12,376.23



Balmer Lawrie & Co. Ltd.
Notes to the Consolidated Financial $tatements for the year ended 31st March 2025

Note No. 4
nwestment Properties
(X in Lakhs})

Gross c;rrylng Amount (Deemed Cost}

As at 1 April 2023 113.14
Additions -
Disposals/adjustments -
Net Investment Property - Reclassified

Balance as at 31 March 2024 113.19
Additions

Disposals/adjustments |
Balance as at 31 March 2025 113.14
Accumulated Depreciation

At 1 April 2023 13.65
Depreciation charge for the year 255
Disposals/adjustments for the year |
Balance as at 31 March 2024 16.20
Depreciation charge for the year 471
Disposals/adjustments for the year
_Balance as at 31 March 2025 20,91 -
Net Book Value as at 31 March 2025 92.23
Net Book Value as at 31 March 2024 96.94

Invesiment property is recognised and valued using cost model, Depreciation is calculated using straight line method on the basis of useful life
of assets

{i} Contractual obligations

There is no contractual commitment for the acquisition of Investment Property.

{ii} Capitalised borrowing cost

No borrowing costs were capitalised during the year ended 31 March 2025 or previous year ended 31 March 2024.

{li1) Restrictions

There are no restrictions on remittance of income receipts or receipt of proceeds from disposals.

[iw] Amount recognized in profit and loss for Investment properties % in Lakhs)

For the year ended 31 For the year ended 31
Particulars A | March 2025 | March 2024 |
Rental income 291.52 263.41
Less: Direct operating expenses that generated rental income 32.49 29.33
Less: Direct operating expenses that did not generated rental income | 31.30 |

Profit/ {Loss) from leasing of investment properties 259.03 | _ 202.78

{v} Leasing arrangements
Certain investment properties are leased to tenants under long-term operating leases with rentais payable monthly, These are all cancellable
leases,

{vi] Fair value | in Lakins)
Particulars __Asat31March2025 = Asat 31 March 2029
Fair value | 3,976.19 | 3,838.00

The Company obtains independent valuations for its investment properties, The fair value of investment property - Building (as measured for
disclosure purpose in the financial statements) is based on the annual valuation by a registered valuer as defined under Rule 2 of Companies
(Registered Valuers and Valuation) Rules, 2017.
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Balmer Lawrie & Co. Ltd.

Notes to the Consolidated Financial Statements for the year ended 31st March 2025

Note No. 5
Intangible Assets

Particulars

Gross Carrying Amount
Balance as at 1 April 2023
Additions
Disposals/adjustments
Balance as at 31 March 2024
Additions
Disposals/adjustments

Balance as at 31 March 2025

Accumulated Amortization
Balance as at 1 April 2023
Amortization charge for the year
Disposals/adjustments for the year
Balance as at 31 March 2024
Amortization charge for the year
Disposals/adjustments for the year
Balance as at 31 March 2025

Net Book Value as at 31 March 2025

Net Booln_: Value as at 31 March 2024

- (% in Lakhs)
Softwares| Brand Value Total
|
1,038.64 332.63 1,371.27
50.95 50.95
(124.37) (124.37)
965.22 332.63 1,297.86
275.18 275.18
(5.16) - (5.16)
1,235.24 | 332.63 | 1,567.88
|
859.45 304.00 | 1,163.45
66.40 2863 | 95.03 |
(124.38) (124.38)
801.47 332.63 1,134.10
82.22 82.22
(5.16) - | (5.16)
878.53 332.63 1,211.16
356.72 - 356.72 |
163.76 | 163.76




BALMER LAWRIE & CO. LIMITED

Nates to the Consolidated Financial Statements for the period ended 31 March 2025

Note No.6
Fimancial Agpafe-lrsmtmanis [Mon-Crent)
Unquoted, unless atherwise stated

Name of the Body Corporate

(&) Trade Investments
Inweitmant bn Egpsl by Bgtrumenis
[Fuily paid itated at Copt)

(i) In Jgag Vestung Companies
Balmer Lawrie -Yan Leer Limited
(Ordinary Equity Shares of T10 each)

Balmer Lawrie [LJAE) LLC
{Crdinary Equity Shares of AED 1,000 each)

PT. Balmer lawrie Indonesia
[Equity Shares of par value of Indonesian Rupiah
HDRY 10,000 each)

{ii} b Subsidlary Compary

Wisakhapamam Port Logistics Park Limlted
{Ordinary Equity Shares of %10 each)

(i} b Ansocisge Company
P AVIFOIL India [Private) Limited
(Ordinary Equity Shares of %10 each)

Sub Total

(B} Other Investments

(i} (Fully paid carried at fair value through Other
Bridge & Roof Co. {India) Limited
[Ordinary Equity Shares of %10 each)

Woodlands Multispaciality Hospitals Limited
{Ordinary Equity Shares of %10 each)
Sub Total

{ii} {Fully paid stated at Cost)
Biecco Lawrie Limited
{Ordinary Equity Shares of %10 each)
(Carried in books at a value of X1 only), net off

Provision for diminution in value

RC Hobbytech Solution Private Limited

(Ordinary Equity Shares {Face Value % 1 each} of ®

1350 2ach including premium)

Ram Prasad Meena Technologies Private Limited

(Ordinary Equity shares (Face Yalue % 10 each) of 2

2360 each including oremium)

Krabzinstar Private Limited

{Ordinary £quity Shares (Face Value ¥ 10 each) of ®

8170 each including premium}
Add: New Investments made
Less: Shares Sold

Less: Transferred to Incubator

Sub Tatal

Total

Aggregate ofq | invest:
Aggregate amount of unquoted investments at

Aggregate amount of unquoted investments at Fair

Value through Other Comprehensive Income
Total

ts at Cost

* Refer details given in Note No. 42.1 of the notes to accounts.
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As at 31 March 2025
No of Shares

Amount
86,01,277 12,749.33
9,800 46,623.75
20,00,000
8,10,38,978 -

45,00,000 3,152.51
62,525.59

3,57,591 318.97
8,850 79.04
398.01

1,95,900

8,889 120.00
848 20.01

367 29.98

857 70.02
{73} {5.96}

1,151 24.04
234,05

63,157.65

62,759.64

398.01

 652,759.54_

No of Shares

86,01,277
9,300

20,00,000

8,20,38,978

45,00,000

357,501

8,850

1,95,900

2,889

848

367

367

{% in Lakhs)
As at 31 March 2024

Amount

11,188.90

42,626.91

2,476.62

56,302.43

14.01

045

14.46

120.00

20.01

29.98

29.98
169.99

56,486.88

56,486.88

_ 56am6.88



BALMER LAWRIE & CO. UMITED
Notes to the € lidated Financial Stat ts for the period ended 31 March 2025

Note No.7
Firancisl Axpete-Loans [ Mos - Current) {%in Lakhs)
As at 31 March 2025  As at 31 March 2024

Secured considered good

Other Loans 8273 77.36
Unsecured considered Doubiful
Other Loans 43.52 123.77
Provision for doubtful Loans
Other Loans (43.52) [123.77)
Total 82.73 77.36
Note No.8
Financial Addsti-Ohars [ Nan- Curranl) (Xin Lakhs}

As at 31 March 2025  As at 31 March 2024

Unsecurad considered good

Other Receivables 12.16 14.99
Total 12,16 1499
Note No,10
Fipm Fingnaial dypefy - (ithery | Hon - Carment] __{Xin Lakhs}
As at 31 March 2025 As at 31 March 2024
Capital Advances 313.22 202.56
Advances other than Capital advances
Sacurity Deposits 793.42 762.51
Balances with Government Autharities 1,073.83 1,115.00
Prepaid Expenses 39.72 52,29
Others 61.69 24.33
Total 2,281.88 2,156.69
Note Na.11
Inventories {% in Lakhs}

As at 31 March 2025 As at 31 March 2024

Raw Materials and Components 11,278.59 12,123.59
Goods-in-transit . 119.97
Slow Moving & Non Moving 189.29 166.70
Less: Adjustment for slow moving & non moving {116.13}) {98.771
Total - Raw Materials and Compeonents 11,951.75 12,310.99
Work in Progress 1,756.35 1,385.78
Slow Maving & Non moving 1.28 3.44
Less: Adjustment for slow moving & non moving : (0.87) (3.16)
Total - Work in Prograss 1,756.76 1,386.06
Finished Goads 4,328.17 4,459.55
Goods-in transit 178.23 243.64
Slow Moving & Non Moving 67.85 67.17
Less: Adjustment for slow moving & nan moving 135.74} (41,97}
Taotal - Finished Goods 4,538.51 4,728.29
Stores and Spares 971.85 £33.58
Slow Moving & Non Moving 198.43 210.68
Less: Adjustment for slow moving & noa moving 1454} 15K 08}
Total - Stores and Spares 1,028.34 896.18
Total 19,275.36 19,321.62

[Refer to Point Mo.1 & of "Significant Accounting Polices” for method of valuation of inventories]




BALMER LAWRIE & CO. LIMITED
Nuotes to the Consolidated Financial Staternents For the period ended 31 March 2025

Note No.12
Trade Receivables {% in Lakhs}
As at 31 March 2025  As at 31 March 2024
Considered good - Unsecured 47,865.19 42,696.30
Trade Receivables- Credit impaired 1,275.38 1,157.44
Less: Provision for Impairment [1,275.38) [1,157.44)
Grand Total 47,865.19 42,696.30
Trade receivables outstanding for a pariod less than six months
Considered good - Unsecured 40,656.95 39,860.20
Trade Receivables- Credit Impaired 12,30 45,29
Less: Provislon for Impairment {12.30) [85.29]
Sub Total 40,656.95 39,360.20
Trade receivables vutstanding for a peripd exceading six months
Considered good - Unsecured 7,208.24 2,836 10
Trade Receivables- Credit Impaired 1,263.08 1,112.15
Less: Provision for Impalrment {1,263.08) (1,112.15)
Sub Taotal 7,208.24 2,836.10
Total 47,865.19 42,696.30
Trade Receivables agring schedule as at 31st March 2025
Particulars Qutstanding for following periads from due date of Payment
Less than 6
| months 6 months - 1 vear | l-2years 2 -3 vears More than 3 vears
Undisputed Trade receivables - considered good 40,656.95 4,927.36 1,370.2a 755.88 116.83
Undisputed Trade Receivables - which have
significant increase in credit risk 37.93
Undisputed Trade Receivables - credit impaired 12.30 121.07 96.24 915 400 04
Disputed Trade Receivables — credit impaired 636 58

Trade Receivables agelng schedule as at 31st March 2024

Particulars Dutstanding for following periods from due date of Payment

Less than 6
months _& months - 1 vear | 1- 2 vears 2 - 3 vears
Undisputed Trade receivables - considered good 39,842.69 1,911.42 594.41 341.53

Lndisputed Trade Receivabies — which have
significant increase in credit risk

Undisputed Trade Recelvables - credit impaired 45,29 93.43 /4 71.05

Disputed Trade Receivables — credit impaired

T -
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More than 3 vears |
7.90

266.76 |

£39.85

Rs, in lakh

Total
47.827.26

3793
638 80

636.58

Rs. in lakh
Total

42,697.95

515.94

639.85



BALMER LAWRIE & CO. LMITED
Notgs to the Consolidated Financial Statements for the period ended 31 March 2025

Ngte No.13
Cash and Cash eauivalents  ®&inlakhs)
As at 31 March 2025  As at 31 March 2024
Cash int hand 0.30 0.44
Balances with Banks - Current Account 4,105.41 5,074.85
Total 4.105.71 5.075.29
There are no repatriation restrictions with respect to cash and bank balances available with the Company.
Note No.14
(T in Lakhs)

Other Bank Balances
As at 31 March 2025 As at 31 March 2024

Unclaimed Dividend Accounts 520,40 535.45
Bank Term Deposits 40,601.65 46,370.83
Margin Money deposit with Banks 524.27 496,88
Total 41,706.32 47.403.16
Note No.15
Financlal Assets -Loans { Currant) % in Lakhs)
As at 31 March 2025  As at 31 March 2024
Loans Receivables Considered good- Secured = E
Loans (ta employees) 197.20 177.76
Loans Receivables Considered Good- Unsecured
30.20 39.54

Other Advances [to employess)
Other Loans and advances 52.20 2504

Total 289.60 302.34
Note No.16
b bpr Flaneis! dgetd | © o] % in Lakhs)
As at 31 March 2025  As at 31 March 2024
Unsecured

Accrued Income 6,261.62 3,799.68
Security Deposits 724.38 535.41

Other Receivables -Considered Good 31,839.37 19,468.25

Other Raceivables - Considered Doubtful 587.93 461.17

Less - Pravision for doubtful Other Receivables (587.93) (461.17)

Total 38,825.37 23.807.34

Note No.17

Nian Financhsl Aseece [ Cureat] ; e _(=in Lakhs)
As 2t 31 March 2025 As at 31 March 2024

Balances with Government Authorities 2,248.80 4,550.76
Frepaid Expenses 577.57 57241
advances to Contractors & Suppliers -Considered Good 1,247.09 2,150.24
Advances to Contractors & Suppliers -Considered Doubtful 856.24 928.32
Less : Provision for Doubtful Advances to Contractors & Suppliers {856.24) [928.32}
Others 1,807.67 2,405.90

Total 5,981.13 5,689.31




BALMER LAWRIE & CO. LIMITED
Notes to the Consolidated Financlal Statements for the period ended 31 March 2025

Note No 18
Equity Shame Capiral i%in ulh1:|
As at 31 March 2025  As at 31 March 2024
Authorised Capital
300,000,000 {Previous period 300,000,000} equity shares of % 10 each 30,000.00 30,000.00
30,000.00 30,000.00
Issuved and Subscribed Capital
171,003,346 (Previous period 171,003,846} equity shares of % 10 each - 17,100.38 17,100.32
g 17.100.38 17,100.38
Pald-up Capital
171,003,846 (Previous period 171,003,346} equity shares of £ 10 each 17,100.38 17,100.38
1710038 17,100.38
a) Reconciliation of Equity Shares outstanding at the beginning and at the end of the period,
A5 a1 38 Maech 2025 As at 31 March 2024
No af shares 1ount |Rs. in Lakh| Ho of sharey  Amount (R i Lakh)
Equity Shares at the baginning of the period 171.003.846 17.10038 171,003,846 17,100.33
Equity Shares at the end of the perlod 171,003,846 17,100.38 171,003,356 17,100.38

b} Rights/preferences/restrictions attached to Equity Shares

The Company has one class of Equity Shares having a par value of % 10 per share. Each Sharehalder is eligible for one vote per share held. The dividend
proposed by the Board of Directors is subject to the approval of shareholders In the ensuing Annual General Meeting. 'n the event of liquidation, the equity
shareholders are eligible to receive the remaining assets of the Company after distribution of all prefarential amounts, in proportion ta their sharehalding.

c} Details of shareholders holding more than 5% shares in the Company

As at 31 March 2025 As at 31 March 2024
Partlculars of Shareholder No of shares % holding No of shares % holding
Balmer Lawrie Investments Limfited 105,679,350 61.80% 105,679,350 61.80%

i) There are no other shareholders holding 5% ov more in the issued share capital of the Company.

Note No 19
Other Equlty {% 1n Lakhs)
As at 31 March 2025  As at 21 March 2024
Securities Premium 3,626.77 3,626.77
General Reserve 29,503.69 25,903.69
Retained Earmings 1,48,089.95 1,34,531.39
Foreign Currency Translation Reserve {72.91) [43.69)
Other Comprehansive Income Reserve {OC1) (1,781.42) [3,038.71)
Minority Interest (3,360.22) (2,691.93)

Total {Other Equity) 1,76,405.86 1,62,287.52



BALMER LAWRIE & CO. LIMITED
MNotes to the Consolidated Financial 5tatements for the perlod ended 31 March 2025

As at 31 March 2025 As 2t 31 March 2024
Securities Premium .

Opening balance 3,626.77 3,626.77
add: Shares issued during the period
Sub Total {A) 3,626.77 3,626.77

General Reserve

Opening balance 29,903.69 29,903.69
Less : Bonus Shares issued during the period .

Amount transferred from retained earnings ;
Sub Total (B) 29,903.69 29,903.69

Retained Earnings
Opening balanca 1,34,531.29 1,22,545.31
Add : Net profit for the period 25,927.44 23,560.77

Less ; Appropriations
Transfer to General Reserve
Dividend Paid (14,535.36) {12,825.29)
Dividends Proposed & approved in AGM {Payable) .
Retained earnings adjustments .
Re-measurement Gain/Loss 2,166.48 1,250.10

Other adjustment
Net Surplus In Retained Earnings (C} 1,48,089.95 1,34,531.39
Foreign Currency Translation Reserve
Opening balance {43.69) (219.29)
Movement - (29.22) 27570
Sub Total {D} (72.91) [43.69)

Other Comprehensive Income Resarve (OC1}

Opening balance (3.038.71) (2,605.60}
Movement 1,257.29 (433.11)
Sub Total {E) {1,781.42) (3.,038.71)
Minority Interest

Opening balance (2,691.93) (2,276.48})
Movement {668 29} [415.45)
Sub Total {F} {3,360.22) {2,691.93)

Total Other Equity (A+B+C+D+E+F) 1,?54405.85 1,62,287 52

Nature and Purpose of Reserves within Other Equity

Securities Premium
Securities Premium represents premium received on issue of shares. This shall be utilised in accordance with the provisions of the Companies Act, 2013,

General Reserve
General Reserve is a free reserve which is usad from time to time to transfer profits from retained earnings for appropriation purposes.

Retained Earnings
Retained Earnings are the portion of company's nat income that is left out after distributing dividends to shareholders. These are kept aside by the company

Foreign Currency Translation Reserve

This is generated on account of two principal reasons

(i} The amount generated out of conversion of balance sheet items at period end rate and P&L items at average rate.
[ii] The amount generated on account of difference of conversions between previous period and current period rates

Other Comprehensive Incomea {OC1)
{i} The Company has elected to recognise changes in the falr value of certain investments in equity securities in other comprehensive income. These changes are accumuiated
within the Fair Yalue through Other Comprehensive Income {FVOCI) equity investrments reserve within equity. The Company transfers amounts fron this reserve to retained

{ii) The Cornpany has recognised remeasurement benefits on defined benefits plans through Other Comprehensive Income.




BALMER LAWRIE & CO. LIMITED
Motes to the Consolidated Financial Statements for the period ended 31 March 2025

Note No.20

Financigl Listlities (Mon - Current) (% in Lakhs)

As at 31 March 2025 A5 at 31 March 2024

Borrowings {term Loan from Bank)*- Secured 7,453.93 6,633.25
Deposits- Unsecured 38.04 32.34
Total 7.491.97 6,665.59

*YPLPL a subsidiary of the company has availed refinancing of the SBI Term Loan an 17th December 2025 from Power Finance Corporation Limited with a tenure of 120 monthly
instalments with a moratorium of 12 months. The repayment is to commaence from 15th January 2026. This [oan s secured by first charge on the entire fixed assets {present and
future) of YPLPL and equitable mortgage on the leasehold right of project land.

The Holding Company has issued a Corporate Guarantee on behalf of Visakhapatnam Port Logistics Park Limited (WPLPL), in respect of the term oan of Rs. 7650.00 lakhs from

Power Finance Corporation lid,

The quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in agreement with the books of account.

Note No.21
Prviibons [Mos - Curngnt)

{Xin Lakhs)
As at 31 March 2025  As at 31 March 2024

Actuarial Provisions for employee benafits 7,886.60 £,900.13

Other Long term Provisions 2,823.07 2,019.17

Total 10,709.67 £,919.30
Note No.22 {® in Lakhs}

Mia Financlsl Liabibsies - Dihers | §oa - Corrent]

As at 31 March 2025  As at 31 March 2024

Deferred Gain/Income 305.77 343.78
Others 438.13 43863
Total 743.90 73241

Note No.23 __{%in Lakhs)

Flnpncipl Upbditees (Corrent]

By TS SET e

As at 31 March 2025 45 at 31 March 2024

Current Maturities of Long Term Borrowings 129,91 1,060.00
Borrowings - Secured 1.39
Trade Payables- Unsecurad
Payable to micro and small enterprises 2,020.45 1.270.07
Other Trade Payables 27,812.85 20,202.25
29,833.30 31,472.32
Total 29,963.21 32,533.71
*Borrowings refer details given in Note Ng. 20
Trade Payables ageing schedule as at 31st March 2025
[Lin Lakhsd
5 __ Dutstanding for following periods from due date of payment
|Particulars . lessthanlyear | 1-2vears 2-3years | Morgthan 3vears _ Total _
(1] MSME 2,020.46 2,020.96
{ii) Others 25,860.32 1,127.94 326.91 140.12 27,455.29
(iii) Disputed dues — MSME
(iv} Disputed duas - Others 357.56 357.56




BALMER LAWRIE & CO. LIMITED

Notes to the Consolidated Financial Statements for the period ended 31 March 2025

Trade Payables ageing schedule as at 315t March 2024

[ in Lskfn)
L __ Qutstanding for following periods from due date of payment

Particulars | Lessthan 1 year | 2-3years | Morethan3years | Total L
{i) MSME 1,270.07 T 1,270.07
{ii} Others 28,329.65 778.43 93.15 29,834.61
{iil) Disputed dues - MSME

{iv) Disputed dues - Others 10.08 6.69 350.87 367.64
Note Mo.24 {®in I.akh_s}

Db Finaecial Liphelijies [Curnpnil

Unclaimed Dividend *
Security Deposits
{Other Uabilities

Total

As at 31 March 2025 As at 31 March 2024

* There is no amount due and outstanding as at balance sheet date to be credited to Investor Education and Protection Fund.

Mote No.25
Pon Finangiad Liggdliies - Qe [Cunmen)

Advance from Customers
Statutory Duas
Deferred Gain/Income
Other Liabilites

Total

Note No.26
Current Provisions

Actuarlal Pravisions for employee benefits
Other Short term Provisions

Tatal

Note No.27
Current Tax Liabilities

Provision for Tax {Met of advance)

Total

580.40 535.45
3,150.37 2,977.04
19,766.81 16,306.36
23 497.58 19,818.85
{Xin Lakhs)

Asat 31 March 2025  As at 31 March 2024

1,647.73 141113
1,789.63 1938.53
37.82 52,30
5,480.30 5,910.50
8,964.43 9.312.86
(% in Lakhs}

As at 31 March 2025 As at 31 March 2024

960.03 674.76
960.44 2,105.27
1,920.47 2.780.03

[® in Lakhs)

" Asat31March 2025 As at 31 March 2024

4,577.11 5,237.42

4,577.11 5,237.42




BALMER LAWRIE & CO. LIMITED
Notes to the Consolldated Financial Statements for the period ended 31 March 2025

Note No.28 = (% in Lakha)

For the perlod ended For the period ended

Revenug frorm Operifisry 31 March 2025 31 March 2024
Sale of Froducts 1,37,341.05 1,39,240.61
Sale of Services 92,155.33 75.502.63
Sale of Trading Goads 5,007.55 4,557.85
Other Operating (ncome 16,969.69 14,521.58

Total 2,51,563.62 23392267

Note No.29  {®inlakhs)

For the period ended For the period ended

Other Income 31 March 2025 31 March 2024

Interest Income

Bank Deposits 2,949.91 2.830.80
Interest on Income Tax refund - 710.86
Others - 41.34 39.60
Sub Total 2,991.25 3,581.26

Dividend Income 14.63 3.01

Qther Non-operating Income

Profit on Disposal of Fixed assets 189.08 3311
Unclaimed balances and excess provision written back 749.84 762.22
Gair on Foreign Currency Transactions (net) 179.49 206.15
Miscellaneous iIncome 878.35 512.51
Sub Total 1,996.76 1,513.99
Total 5,002.64 5,103.26
Note No.30 {2 In Lakhs}
Cost of Materials Consumad & Services Rendered For the perlod ended For the period ended
31 March 2025 31 March 2024
Cost of Materials Consumed 99,130.11 1,01,016.66
Cast of Services Rendered 61,053.54 47,933.20
Total 1,60,183.65 1,48,949.86
Note No.31 (¥ i Lukba)
Farchaia o Trading Goods For the period ended For the period ended
31 March 2025 31 March 2024
Trading Goods 5,565.68 5,149.61
Total 5,566.68 5,149.61




BALMER LAWRIE & CO. LIMITED
Notes to the Consolidated Financial $Statements for the period ended 31 March 2025

Note No.32 _ (Rinlakhs)
Crgnges = ireertodes of finhbed Gogsfy, Shoch-in- For the period ended  For the period ended

Trailn gred NGR-In-Progress 31 March 2025 31 March 2024

Change In Finished Goods

Opening 4,728.39 4,876.7¢
Closing 4,538.51 4,728.39
Change 189.38 14837
Change in Work In Progress
Opening 1,386.06 1,492.03
Closing 1,756.76 1,386.06
Change {370.70) 105.97
Total {LBLED} 254.34
Note No.33 {% in Lakhs)
For the period ended For the period ended
Empdpyee Benghity Expenses 31 March 2025 31 March 2024
Salaries and Incentives 20,159.86 18,801.87
Contribution to Provident & Qther Funds 2,453.52 2,324.87
Staff Welfare Expenses 3,028.26 3,213.93
Total 25,641.64 24,340.67
Note No.34 (% in Lakhs)
For the period ended For the period ended
Finance Costs 31 March 2025 31 March 2024
Interest Cost 1,396.55 1.155.65
Bank Charges* 928.17 670.75
Interast Cost on ROU Liabilities 327.78 368.61
Total 2,652.50 2,205.01
* Bank Charges include charges for opening of L/C, bank guarantee charges and other charges related to bank transactions
Note No.35 (% in Lakhs}
Depreciation & Amortisstion Expemai For the period ended For the period ended

Depreciation on:

31 Mareh 2025

31 march 2024

Property Plant & Equipment 4,166.95 4,040.79
Right of Use Assets 1,773.26 1,777.84
Investment Properties 471 2.54
Amortisation of Intangible Assets 8rL22 95.03
Total 6,027.14 5.916.15

B



BALMER LAWRIE & CO, LIMITED
Notes to the Consolidated Financlal Statemants for the period ended 31 March 2025

Note No.36 1 _ {=inlakhs)
Qther Expenses For the period ended For the period ended
31 March 2025 31 March 2024
Manufacturing Expenses 2,571.45 2,387.78
Consumption of Stores and Spares 861.51 849.89
Repairs & Maintenance - Buildings 705.87 615.04
Repairs & Maintenance - Plant & Machinery 829.15 667.80
Repairs & Maintenance - Others 913.02 995.22
Power & Fuel 3,641.37 3,581.72
Electricity & Gas 534.39 443.88
Rent 1,739.37 1,132.13
Insurance 373.40 433.28
Packing, Despatching, Freight and Shipping Charges 5,341.2% 4,929.17
Rates & Taxes 297.27 219.34
Auditors Remuneration and Cipenses 38.27 36.67
Investrent Written Off 2495.12
Impairment of assets® 584.05
Write off of Debts, Deposits, Loan & Advances 547.18 719.56
Provision for Doubtful Debts & Advances ** 676.38 540,10
Fixed Assets Written Off 111.28 97.49
Loss on Disposal of Fixed Assets 5.57 5.57
Selling Commission 418.17 346,55
Cash Discount 1,098.99 1,132.61,
Travelling Expenses 1,170.38 1,087.241
Printing and Stationary 192.97 182.12
Mator Car Expenses 198.77 167.44
Communication Charges 285.40 275.18
Corporate Social Responsibility Expenses 22831 241,64
Miscallaneous Expenses 6,152.72 4,646.84
29,716.48 28,228.55
Lass: Provision for Debts, Deposits, Loans &
Advances and Inventories considered doubtful,
written back |BXE.EQN (245819
Total 2009466 2476136
Payment to Auditors as:
Statutory/ Branch Auditors 2715 25.94
Tax Audit 130 115
Other Certification 545 4,82
Reimbursement of Expenses 4.37 4.76
Total Payment to Auditors 38.27 36.67

* Refer Note No. 42,12 of the consolidated financial statements
** Refer Note No. 42.13 of the consolidated financial statements

wl Kolkata ||
# -'I*
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Notes to the Consolidated Financial Statements for the year ended 31st March 2025

Note No.9
Deferred Tax Liabilities

Deferred Tax Liability arising on account of :
Property, Plant and Equipment

Deferred Tax Asset arising on account of :

Adjustment for VRS expenditure

Provision for loans, debts, deposits & advances
Defined Benefit Plans

Provision for Inventory

Provision for dimunition in investment

Net Liability due to profit transfer of Group Companies

Total

Movement in Deferred Tax Liabilities {Net)

Particulars

Property, Plant and Equipment

Adjustment for VRS expenditure

Provision for loans, debts, deposits & advances

Defined Benefit Plans

Provision for Inventory

Provision for dimunition in Investment

Net Liabtlity due to profit transfer of Group Companies
Total

(% in Lakhs)
As at 31 March 2025  As at 31 March 202«

(5,788.98) (6,069.03

113 (30.57

935.97 906.91

3,066.25 3,475.11

74.16 73.48

1,288.79 1,019.79

{13,808.51) (12,232.94

(14,231.19) (12,856.75

. e {X in Lakhs}

As at 31 March 2024 Recognised in Profit Recognised in Other  As at 31 March 2025
and Loss Comprehensive = .

(6,069.03) 280.05 - {5,788.98

{30.57) 31.70 . 1.13

906.91 29.06 - 935.97

3,475.11 37.98 {446.84) 3,066.25

73.48 0.68 - 74.16

1,019.79 269.00 - 1,288.79

{12,232.44) (1,576.07) {13,808.51

{12,856.75) 648.47 {2,022.91) {14,231,19
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Notes to the Consolidated Financial Statements for the period ended 31 March 2025

Note No. 37
Tax Expense

Current tax
Deaferred tax
Previous years
Total

For the year ended 31

March 2025

B,747.54
{648.46)

8,099.08

(X in Lakhs)
For the year ended 31
March 2024

8,601.10
{1,082.93)

7.518.17

The major components of income tax expanse and the reconciliation of expense based on the domestic effective tax rate of 25.168% (31

March 2024: 25.168%) and the reported tax expense in profit or loss are as follows:

Accounting profit before income tax
At country’s statutory income tax rate of 25.168% {31 March 2024: 25.168%)
Tax Expense
Adjustments in respect of current income tax
Non-deductible expenses for tax purposes
Provisions
CSR Expenses
VRS Expenses
Depreciation Difference including for ROU assets
Rental Expense on ROV Assets
Fixed assets written off and loss on disposal
Additional Deduction for R&D expenses in income tax
Loss of Subsidiaries
Tax on Long Term capital Gain
Total

Note No. 38
Othar Coenprgfuinialng Hioma

{A} Items that will not be reclassified to profit or loss
{i} Remeasurement gains/ {losses) on defined benefit plans
{if) Income tax relating to items that will not be reclassified to profit or loss

{B) ltems that will be reclassified to profit or loss
{t) Items that will be reclassified to profit or loss
{ii) Income tax relating to items that will be reclassified te profit or loss

{C} Other Comprehensive Income of Joint Ventures and Associates (Net)

Total

Note No. 39
Earnings per equity share

Met profit attributable to equity shareholders
Profit after tax

Profit attributable to equity holders of the parent adjusted for the effect of

dilution

Nominal vaiue of Equity Share {%}
Welghted-average number of Equity Shares for EPS*
Basic/Diluted Earnings per Equity Share (X}*

27580.81 27443.94
25.168% 25 168%
6,941.54 5,908.35
654.50 1,054.46
57.46 50.82
(29.43) {27.54)
1,102.54 687.38
{405.19) (336.82}
{18.18) {6.93}
420.49 261.38
23.81 -
8.747.54 3,601.10
{% in Lakhs)
For tha year ended 31 for the year ended 31
March 2025 March 2024
1,775.41 {567.36)
(446.84) 142.79
{71.29) (8.54)
1,257.28 [433.11)
| in Lakhs except share data)
For the year ended 31 For the year ended 31
March 2025 March 2024
26,595.73 23,976.18
26,595.73 23,976.18
10 10
17,10,03,846 17,10,03,846
15.55 14.02

The Company's Earnings Per Share ['EPS") is determined based on the net profit after tax attributable to the shareholders' of the Company
being used as the numerator. Basic earnings per share is computed using the weighted average number of shares outstanding during the
year as the denominator. Diluted earnings per share is computed Using the weighted average number of common and dilutive common
equivalent shares outstanding during the period Including share options, except where the result would be anti-dilutive. The face value of

the shares is T 10.



Balmer Lawria & Co. Ltd.
Notes tothe lidated fi ial ts for the year ended 31 March 2025

Note No. 40
Accounting for Employee Benefits

Defined Benafit Plans

The disclosures are made consequent to adoption of IND AS 19 en Employee Benefits, notified by the Ministry of Corporate Affairs, by the Company. Cefired Benefit(s)
Plang/ Long Term Employee benefits in respect of Gratuity, Leave Encashmant, Post-retiremant Madical Benefits and Long Service Awards are recognized in the
Staternent of Profit & Loss on the basis of Actuarial valuation done at the year end. Actuarial gainfloss on post-employment benefit plans that is gratuity and post-
retirerngnt medical benefit plans are recognized in Other Comprehensive Income.

Defined Contribution Plans

The Company makes contributions, determined as a specified percentage of employee salaries, In respect of quallfylng employees towards Pravident Fund,
Superannuation Fund, NPS and Employee State Insurance Scheme which are defined contribution plans. The contributions are charged to the statement of profit and
loss as they accrue The amount recognised as an expanse towards contribution te Provident Fund for the year aggregated to % 125975 Lakhs % 1213 .06 Lakhs);
Superannuation fund/NPS T 751.48 Lakhs [T 721.34 Lakhs | and contribution to Employee State Insurance Scheme for the year aggregated to % © 13 Lakhs (% 065
Lakhs).

Post Emplayment Benefit Plans
A. Gratuity

The gratulty plan entitles an employee, who has rendered atleast five year of continuous service, to receive fifteen days salary for each year of complated service at the
time of superannuation/exit. Any shortfall in obligations is met by the Holding Company by way of transfer of requisite amount to the fund named "Balmer Lawrie & Co.
Ltd. Gratuity Fund®,

The reconciliation of the Holding Company's defined benefit obligations {DBD] and plan assets in respect of gratulty plans to the amounts presented in the statemant of
financial position is presented below:

I% in Asbis ]

Particulars As at 31-Mar-2025 As at 31-Mar-2024

Defined benafit obligation 5,041,831 5137 50
Fair value of olan assets 436474 S RAR7 55

Nat Defined Benefit Oblization 677.09 " (529,651

(i} The movement of the Holding Company’s defined benefit obligations in respact of gratuity plans from beginning te end of reporting pericd is as follows:

T i Ll §
Particulars [ As at 31-Mar-2035| As at 31-Mar-202d|
Openimg value of defined benafit oblization 5,137.90 5,265.59
Add: Current service cost dl3.43: 403 22
| fdd: Current interest cost 328.56| 337 46|
Plan amendment ; ¥ested portion at end of period {past service} | |
Add: Actuarial [gain}/loss due to -
- changes in demographic assumptions 1 {11.21]
- changes in experience adjustment 927 {57.74)
- changes in financial assumptions 14.06 117 55I
Add: Acquistition Adjustment {
Less: Benefits paid (861.44) (916.97)
Closing value of defined benefit obligation thareoé- 5,041.83 5,137.80
Unfunded £77.09 {529.651|
Funded 4,364.74 ___5.667.55|

(i} The defined henefit obligation in respect of gratuity plans was determined using the following actuarial assumptions:

| Assumptions. | As at 31-Mar-2025| As at 31-Mar-2024.

Discount rate |per annum} 6.98% 7.02%
Rate of in¢rease in compensation levels/Salary growth rate 6.00% 6.00%
Expected average remaining working lives of emplovees {vears) 14 14

|iii} The reconclliation: of the plan assets held for the Holding Company’s defined banefit plan from beginning ta end of reporting period is presented below:

i [Tin Lakbad
Particulars - As at 31-Mar-2025 As at 31-Mar-2024
Opening balance of fair value of plan assets 4,725.14 5,640.51

Add: Contribution by employer - 32659

Return on Plan Assets excluding Intzrest Income 171.23 T4k

Add: interest income 32981 410.00

Add: Acquisition Adjustment -

Less: Benefits paid 1861 44) 1916971

Closing balance of fair valus of plan assats 4,364 74| 5 GR7 55




Balmer Lawrie & Co. Ltd.
Notes to the consolidated financial statements for the year ended 31 March 2025

{iv) Expense related ta the Holding Company’s defined benefit plans in raspect of gratuity plan is as follows:

R in Lakbaj
A gnised in Other Comprehensive | For the year anded
31:Mar-2078
Actuarial {gain)/loss on obligations-changes in demographic assumpticns E
Actuarial [gain}/loss on obligations-changes in financial assumptions 14.06
Actuarial {galn}/loss on obligations-Experience Adjustment 9.27
Return on Plan Assets excluding Interest Income 171.23
Total enp { (income) recognized in the st of Othar Comprehensi {147.90)
LT
% i Ll
S———
A t gnised in the § of Profit & Loss Fox the year ended For the year endedl
3-Mac2035, 3170024
Current servica cost 413,43 403,22
Past service cost (vested} - -
Met Interest cost [Interest Cost-Expectad return) 11.25) [72.54)
Total rer ized in the 5t; t of Profit & Loss 41223 330,68
% in LasNs]
[Amount recaenised in Balance Sheet 1 fs at 31-Mar-2025]___As at 31-Mar-2024
Defined benefit obligation S LB §,137.50
Classified as:
Non-Current LI ] 4,268.24
| Current - LILr.aR 869.66

As at 31-Mar-2025 As at A1-Mar-2024

Expected returnz on plan assets are based on a welghted average of expected returns 501.04 417.42
of the various assets in the plan, and include an analysis of historical returns and
predictions about future returns The return on plan assets was

(v} Plan assets do not comprise any of the Group's financial instruments or any assets used by the Group Company's. Plan assets can be broken down into the following
major categorizs of investmants:

_Particulars l As at 31-Mar-2025 Az at T1-Mar. 2020
Government of India securities/ State Government securities | A7 49%, 64.80%
Corporate Bonds 35 30% 24 .50%
Others 17 21% 10.70%
Total plan assets | 100.00% | 100.00%

Intarest costs have been included under ‘finance costs” and service cost has been recordad under ‘employee benefits expense’ in statement of comprehensive income.

[vi} Sansitivity Analysis

The signlficant actuarial ion for the deter ion of defined benefit obillg: in respect of gratuity plans is the discount rate. The calculation of the net
defined benefit obligation Is sensitive to this assumption. The following table summarises the effects of changes in this actuarial assumption on the defined benefit
obligation:

Particulars 31 March 2025
Incraazs|
Changes in discount rate in % 0.
Defined benefit obligation after change 4,871.91
Criginal defined benefit obligation 5.041.8
lincresseffdecregsel in defingd bengfit obligation [169.92
Changes in salary growth rate in % 1 & 50 D.Sﬂl
| Defined benelit obligation after change { Sadkdd 4,541.54
Original defined benefit obligation L1 RE YT 5,041.33|
Increasefidecrease) in defined benefit obligation oL an [100.29]
| Changes in Attrition rate in % 0.50 050
Defined benefit abligation after change | 5,042.32 5.041 32
Original defined banefit obligation | 5,041.83 5,041 83
Increasafidecraass) in definad honefit oblipation { .49 (051}

Changas in Mortality rate in % 10.00 10.00
Defined benefit obligation after change 504358 5,040.0¢
Original definad benefit obligation 5.041.83 504183 |
Inereasefidecreasa) in dafined benefit obligation 1.78 L7710
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Notes to the ¢ lidated fi ial st for the year ended 31 March 2025
I% in Lkl
Particulars 31 March 2024
il Increase| Decrease |
Changas in discouwnt rate in % 50 0.50
Defined benefit obligation after change o Bl 55 5,319.73
Qriginal defined banefit oblization ERERR < 5.137.!
Incr; decrease] in e neafit ohligation RL 1B1.
Changes in salary growth race in % 0.50 Q50
Defined benefit obligation aftar change 5.241.11 503540
Original defined banefit obligation 5.137.90 5.137.90
|Increase/tdeereasel in definad benefit oblization 103.21 1102.50)
Changes in Attrition rate in % 0.50] 0.50
Defined benefit obligation after change 5.138.3€ 5,137.43
Qriginal defined benefit obligation 5.137.8C 5137 90
Increasefidecraasel in defined henefit oblip. .46 i0.47%
Changes in Mortallty rate in % 10.00 10.00
Dafined benefit otligation after change 5,138.5¢ 5,136.20
Original definer benefit obligation 5,13?.9&._' 5,137.50
|Increasefidecreasel in defined beneflt ohligation !Lg 1. 70
B. Post Retirement Medicol Benefits Scheme {Mon-funded)
The post retirement medical benefit is on contributory basis and voluntary. It is applicable for 2ligible employess who super after satisf:
includes dependent spouse as per applicable rules.
% in Lskbal
As at 21-Mar.2025 As at 31-Mar-2024
Opening value of defined benefit obligation 3,064.19 474.14
Add; Current service cost '
Add: Current interest cost 204.74 25.04
Add: Plan Amendments - Vested portion at end of pericd[Past Service) 766.50 2,273.713
Add: Actuarial [gain)floss due to -
- changes in demographic assumptions 151.55
|- changes in experlence adjustment 138.28 293"-"3I
- changes in financial assumptions 15.95 75.86
|Less: Benelits paid {261,971 {23491}
Closing value of defined bénefit obligation thereof- | 3,977.69| 3,064.19
Unfunded | 3,9??.69| 3,064 1%
(Fundad ] —
: % in Lakhi)
A recognised in Othee Comprahensive Income For the year ended| For the year endid |
21.Mar. I0I5 A1 .Mar. 2024 |
Actuarial (gain]/loss on obligations-change in demographic assumptions - 151.55
Actuarial {gain)/loss on obligations-change in financial assumptions 15.95 75.86
Actuarlal (gain)/loss on obiigations-Experience Adiustment 188.28 298.78
‘Total exp f (Income) rec ized in the stat of Other Compret
Incorme 204.23]
v
A t rECOR) iin the t of Profit & Loss For the year ended
21-Mar-2025
Current sarvice cost B
Past Service Cost{Vested} 766.50]
Met (nterest cost {Interest Cost-Expected return) 204.74
|_Total exgense recognized in Hhe staternent of Profit & Loss 871.24
Assumotiong I As at 31-Mar-2025! As at 31-Mar-2024/
Discount rate (per annumj 6.98% 7.02%
Superannuation age | &0 &0
Early retirement & disabement 0.10% 0.10%
% Lakba
Amount recognised in Balance Sheet As at 31-Mar-2025 ag at SI-Mar-;‘Oﬂ]
| Defined benefit obligation 3,977.69 2,064 19
Classified as:
MNon-Current 3.,593.07 2822.81
lcurrant | 384.6 241 38|

ory long service and



Balmer Lawiie & Co. Ltd.
Motes to the consolidated financial statements for the year ended 31 March 2025

Seminely dnabmin {9 o Lakbnj
Particulars A1 March 2025

Increasa) Decrease

| Changes in Discount rate in % 050 050

Defined benefit obligation akter change 3,860 35 4,082.65

Qriginal defined benefit abligation 397769 3,577.69

lincrease/{derrease) in defined henefit obligation 11724 f1ass

Changes in Mortality rate in % 10.00
Defined benefit obligation after change 3,959.40
Original defined benefit obligation 2,977.69

Intraasaf{decrease] in definad henafit obligation . . — (18.29]]

Particulars

Changes in Discount rate in % = == == ]

Defined beneflt obligation after change

Original defined benefit obligation 3.064‘191
Increase/Idecrease) in defined benafit oblization L] BA.55
Changes in Mortality rate in % IU.C;U-' mﬂ
Defined bensfit obligation after change 3.050.09 3,078 28
Driginal defined benefit abligation 3,064,189 3,064 15
Increase/decreassal in defined benefit obligation {14. 1409

C. Other Long Term Benefit Plans {Non-Funded)
Leowe Encashment, Long Service Award and Half Pov Leave

The Halding Company pravides for the encashment of accumulated leave subject to & maximum of 300 days The hiabillty is provided based on the number of days of
unutilised laave at each balance sheet date on the basis of an independent actuarlal valvation. An amount ofT B48.60 Lakhs (X 654.41 Lakhs) has been recognised in the
Statement of Profit and Loss.

[ i L
Leave Encashment A at 31-Mar-2026) Bk 11 MIr-\.Hﬂ!
Amount recognized |n Balance Sheet:
Current 378.34 293.24
(Non Current . L _Zraazal 258563 |

Long Service Award 15 given to the employees to recogrise lang and meritorious senace rendered to the Holding Company The mrimumn eligitulity for the same starts
on complation of 10 year of service and thereafter evary S year of completed service An amount of % 155 21 Lakhs (% 91 02 Lakhs) has been recognised In the
Staterment of Proft and Loss.

[RALEE ]
|Long Service Award = = ] ~hs at 3L-Mar 2025] As at 21-Mar-2024]
(hmount recognized in Balance Sheet:
|Current 56 49 4295
\Won Current 507 04 411.64

The leave on half pay is 20 days for each completed year of service on medical certificate ar on personal grounds. An amount of Lakhs % 39.84 Lakhs (X 53.04 Lakhsjhas
been recognlsed In the Statement of Profit and Loss

% 1 Lk
Half Pay Leave As at 31-Mar—2025{ As at 31-Mat-2024|
Amount recognized in Balance Sheet:
Current 140.58 l 97.18
Non Current L 1.037.24 1,040,380




Balmer Lawrie & Co. Ltd.

Notes to the C lidated financial

Note No. 41
Leases

{i}  Amounts recognised in Balance Sheet

Right of Use Liability

Particulars

Currant
Non Current

Right of Use Liability

Particulars

Current
Mon Current

W)  Recondillation of Lease Liabilities

Particulars

Opening Balance of Right of Usa Lease Liabilitias
Add: Additions during the year

Add: [nterest Expenses on lease liabilities

Less: Rental Expenses paid during the year

Less : Deletion for the period

Particulars

Opening Balance of Right of Usa Leass Liabilities
Add: Additions during the year

Add: Interest Expenses on lease liabilities

Less: Rental Expenses paid during the year

Lass : Delation for the pariod

(iii) Maturity profile of the lease liabilitigs :

Year ended March 31, 2025

Lease liabifity

Year ended March 31, 2024

Lease liabillty

{iv) The following are the

Particulars

Depreciation expense of Right of Use assets
Interest expensea on Lease Liabilities

for the year ended 31 March 2025

Right of Use- Land
Leasehold

233.23
1,305.77

Total 1.544.00

Right of Use- Land
Leasahold

$5.40
1,5232.80

Total 1,619.20

Right of Use- Land
Leasehold

1,075.27

117.97

95.13

3.92

Total 1.089.19

Right of Use- Land
Leasehold

47390
585.38
7120
61.21

Total 1.075.27

of profit and lass:

Right of Use- Land
Leasehold

110.82
117.57

Rent expense in term of short term |easas/ low value leases

Total 228.79

Bulidings

190.91
537 58

1.123.49

Buildings

594.10
450.56

1,044.66

Buildings

1,588.58
546 94
152.71
706 41

052

1,583.29

Buildings

1,888.46
23605
128.48
714,93

148

1.588.58

Within 1 ywm

WA L yodd

1.472.33

As at 31 March 2025

Right of Use - Others

Plant & Machinery

29343

293.43

Al gt 31 Pgrch 1004

Electrical
Equipments

1101
3.92

14.93

Right of Usa - Others

Plant & Machinery

78591
159.92

945.82

As at 31 March 2025

Electrical
Earsi prmveings

a9z

3.92

Right of Use - Others

Plant & Machinery

945.284
185.47

55.77
893.64

293.44

As at 31 March 2024

Electrical
Eauigments

392
21.68
133
12 00

14.93

Right of Use - Othars

Plant & Machinery

789.37
932.32
101.73
§7758

945.84

1-3 yeary

13 ek

1.029.84

Edectrical
EqjLisprmasary

7.36
1492
120
19.56

3,92

More than | years

PAD B TNAN 1 gEEs

1,104.44

For the year ended 31 March 2025
Right of Use - Others

Buildings

835.76
152.71
573.02

1.561.49

Plant & Machinery

815.75
55.77
132.88

1,084 40

Electrical
Equinments

1093
133
4.70

16.96

% In Lakhx]

Total

733.58
324327

2,980.85

[ i Lakhia]

Total

1,479.33
2.134.28

3.613.51

{%in Lakhs)

Total

3,613.61
756.09
327.78

1,707.18

9.45

2,980.85

I s |

Total

3,159.09
1,768.67
368.61
1,673.28
aag
3,613.61

% by i
Tots

=

{%in Lakhs)
Tigrad

3.613.61

L% i L

Total

1373.26
327.78
160.60

2.861.64



Balmer Lawria & Co. Ltd.

v}

{vi)

{%in Lakhs)
For 1w i Envidl 31 Mawch 2024
Particulars Right of Use- Land Right of Use - Others
Leasghald
. Electrical
Bulldings Plant & Machinery Eq . Total
Depreciation expense of Right of Use assats a95.76 866.28 798.50 17.29 1.777.83
Interest expenss on Leasa Liabilities ¥1.20 188.48 101.73 1.20 368.51
Rent sxpanse in term of short term leases/ low value leases 319.15 109.46 4.30 432,91
Total 172.96 1,373.91 1,009.69 22.79 2,579.35

Total cash outflow due to leases

% In Lakivs]

Ag at M-SARF-DIIS  As ot BE-Mar-2000

Lease Rentals paid during the yaar 2A67.78 2,106.19

Extenslon and terminath :

The Group has several lease contracts that Include extension and termination options which are used for regular operations of its business. These options are
gotiated by g t to provide flexibility in managing tha Group's busi needs. Manag t ises significant judg t in determining whether thase
extension and termination options are reasonably certain to be exercised.

In determining the lease term, management considers all facts and circumstances that create an economic incentive to axercise an extension option, of not exercise a
termination option. Extension options (or pericds after termination opticns| are only included in the l=ase term if the te2ase is reasonably certain t0 be extended (or nat
terminated). The is reviewed If a significant avent or a significant change in circumstances occurs which affects this assessment and that is within the
control of the lessee,




Balmer Lawrie & Co. Ltd,

Nates to the Consolid

Note : 43
Segment Revenue

Industrial Packaging
Logistics Infrastructure
Logistics Servicas

Travel & Vacations
Greases & Lubricants
Others

Torial gl Abverun

Segment Profit before Income Tax

Inghuntind Pl hinfiigg
Lzgiifech Wi i el i o
Liegrfics Serwd i
Travel & Vacations
Gresws & Lebecenis
Char

Tiriad Spgrrapnct Peolia

Sagment Assets

Industrial Packaging
Lomstics Infrastructure
i ry Semncey
Travel & Vacations
Graaszes & Lubricants

Toral Segment Assets

Unallocated
5 assets
i vt
Darivative financial instruments
Othar Assats

-]

Toral Assats as par the Ralance Shaet

Segment Liabilities

Industrial Packaging
Lozlsties Infrastricture
Lapistics Sarvices

Travel & Vacations
Graasas & Lubricants
Cthers

Total Seement Liabilities

Intersegment eliminations

Unallocatad

Cafarred Ene babedSen

Current tax lizbilities

[rreat baurrorsdngs

Ik TUTTRE bl IO

Derivative financial instrurments
ither Lizhilities

Total Liabillties as per the Balance
Sheat

d Financial Stav

ts for the year ended 31 March 2025

IT Laidal
1 aiek 2025 1 March 2024
Total Seg t  Inter Seg R from Total Seg Inter Seg t R from
Revenue Revenue external R R (t I
A ET e EuiSsmET
#3761 2,572 81,189 §3.105 2.796! 80,209
26,176 27 25,549} 23,950 655/ 23,295
55,003 1,30 1,067 41,780 1,403 40,387
76,321 1,107 25 234 21,727 1,125 20.602
64,043 10.373 §E BT BT ALR L0315 3T, 181
4 85 438 11 ER1 11 5E0 1.341! 12,169
289 EIS ik 053 251,554 251,492 17,575. 233923
% Lakhe)
31 March 2025 31 March 2024
sam 5,681
1L 151 & B2
r el LB
109132 8742
i1 j i
5803 AR
17,501 27,44%
(% Lakhs]
¥1 March POTS WL Mrch 2004
Seg assets | in  Additionsto  Segment assets| Segment assets | tin  Additionsto  Seg assets
associates and  pon-current assodiates and  non-turrent
joirt ventures ! assets |oint ventures assets
40,297 40,291 41072 41072
41.709, 41,709 42,347 42 347
18 85% 1L R7) L1 EL 131581
spaat 81,037 TR Wl
25,389 25,389 22.938 22,938
1,81,716 1E T B CRE | 1,64,145
1 " B0 L7
0
50.514. 59514 66,679 | sl LY
297,717 6272 1,031,989 2.82.508 4.683 30 LA KL
{® Lakhs]
31 March 2025 31 March 2024
10.763 12.041
23,650 17 804
92377 10,345
12,442 13,218
6721 6195
1,203 2,172
bh,101 61,780
14,331 L3057
L & TH 5 FT
L1a 1.0%1
75 (11
L2587 14,952
1,05,080 1,02,520




Note-42 Additional Disclosures

42.1 Disclosure of Interests in Subsidia
Mame of Subsidiary Joint Yenture Com pany) Nature of Proportion of Country of [ncarporation
Associate Relationship Shareholdin
Visakhapatnam Port Logistics Park Limited Subsidiary 60% Indiz
Balmer Lawrie (UAE) LLC (Refer Note a below)  Joint Venture 49% United Arab Emirates
Balmer Lawrie - Van Leer Limited Joint Venture 47.91% India
PT. Balmer Lawrie Indonesia Joint Venture 50% Indonesia
Avi - Oil India Private Limited Associate 25% India
Note: a, The accounting year of all the aforesaid companies is the financial year ending March 31, 2025 except for Balmer
Lawrie (UAE) LLC which follows accounting year as the calendar year ending December 31, 2024, Effective
08.08.2022, Balmer Lawrie (UAE) LLC acquired 100% of the issued share capital of Elegant Industries LL.C which
is a limited liability company registered at UAE and its financials are merged with Balmer Lawrie (UAE) LLC.
b. Since the net worth of M/s PT. Balmer Lawrie Indonesia (PTBLI) continues to be negative, hence consolidation
of its figures is not required as per IND-AS and consequently has not been done.
422 10,56,79,350(10,56,79,350) number of Equity Shares are held by Balmer Lawrie Investments Limited (The Holding
Company).
42.3 (a) Conveyance deeds of certain leasehold tand with written down value of  2,142.51 Lakhs {22.199.49 Lakhs) are
pending registration/ mutation.

(b} Conveyance deeds of certain buildings with written down value of 23,814.28 Lakhs (Z3,887.98 Lakhs) are pending

registration/ mutation.

(¢) Certain buildings & sidings with written down value of ¥11,584.45 Lakhs (%11,438.05 Lakhs) are situated on
leasehold rented land. Some of the leases with Syama Prasad Mooketjee Port (SMP) erstwhile Kolkata Port trust
have expired and are under renewal.

(d) The details of capital expenditure of the Indian JV & Associate of the Group is as under:

Financial Year 2024-25 | Financial Year 2023-24
[ Particulars Amount | % of ["'Amount | Amount | % of | Amount
| No. | {Rs. in Share of | of Share | {Rs.in | Share of ofShare
Lakhs) BL of BL Lakhs) | BL of BL
| (Rs. in . (Rs. in
L | Lakhs) | | | Lakhs)
01 i Balmer Lawrie & Company | 6,118.49 | 100.00 6,118.49 | 5,687.56 | 100.00 5,687.56
24 | | Limited (Standalone-BL) I i
’ 02 | Balmer Lawrie Van - Leer 770.00 | 4791 368.91 | 1,634.00 | 4791 782.85
Limited (Joint Venture
{ Company) ;
03 | Avi- Oil India Private Limited 141,96 | 25.00 3549 | 24033 | 25.00 | 60.08
{Associate Company) |
Grand Total | 6.522.89 Grand Total |  6,530.50

Contingent Liabilities as at 31* March, 2025 not provided for in the accounts are:

(a)

Disputed demand for Excise Duty, Sales Tax, Service Tax, Cess, GST and Income Tax, as applicable amounting
to T 11,313.57 Lakhs ;H'If,l‘."l-FH-,i_ Lakhs) against which the group has lodged appeal/petition before appropriate
authorities. ; Y
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c)
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42.5(a)

(b)

42.6

42.7
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Claims against the group not acknowledged as debts amount to  455.90 Lakhs (21,074.45 Lakhs) in respect of
which the group has lodged appeals/petitions before appropriate authorities. In respect of employees/ex-employees
related disputes financial effect is ascertainable on settlement.

The Holding Company has issued a Corporate Guarantee on behalf of its Subsidiary Company, Visakhapatnam
Port Logistics Park Limited (VPLPL), in respect of the term loan of Rs. 7650.00 lakhs from Power Finance
Corporation Ltd.

BSE Ltd. & NSE Ltd. has been imposing fines on the Company on quarterly basis for non-compliance of provisions
of SEBI LODR Regulations 2015 pertaining to composition of Board of Directors and the composition of some
Board level Committees. Suitable request has been made by the Company to BSE Lid. & NSE Ltd. for waiver of
these fines.

The amount of cumulative fine from June 2021 to December 2024 is T 130.54 Lakhs (T 88.09 Lakhs) as at 31st
March 2025 (31st March 2024) based on notices received till 31.03.2025 from BSE Ltd. & NSE Ltd. excluding
waiver received,

The Company being a Government Company, the compliance regarding compesition of directors is not within the
contro] of the Company but as per directions of the Administrative Ministry.

Counter guarantees given to various banks in respect of guarantees/loans given by them amount to 79,774.23 Lakhs
(38,682.09 Lakhs).

Letter of Credit issued by various banks amounts to ¥ 5,844.19 Lakhs (34,448.13 Lakhs).

Estimated amount of contract remaining to be executed on Capital Accounts and not provided for amounted to
¥6,459.06 Lakhs (%4,650.42 Lakhs).

Trade receivables, loans and advances and deposits of which confirmations are not received from the parties are
subject to reconciliation and consequential adjustments on determination/ receipt of such confirmation.

Segment Reporting

tnformation about business segment for the year ended 31st March, 2025 in respect of reportable segments as
notified by the Ministry of Corporate Affairs in the IND AS— 108 in respect of “Operating Segments™ is attached in
Note No: 43.

Impact of New Labour Codes

The Indian Parliament has approved 4 Labour Codes viz: The Code on Wages, 2019, The Code on Social Security,
2020, The Industrial Relations Code, 2020 and The Occupational Safety Health and Working Conditions, 2020
subsuming many existing labour legislations. These would impact the contributions by the group towards Provident
Fund, Bonus and Gratuity. The effective date from which the codes and rules will be applicable is yet to be notified.
The group will assess the impact and its valuation and will give appropriate impact in its financial statements in the
period(s) in which, the Codes become effective and the related rules to determine the financial impact are notified.

Capital Work in Progress as at the Balance Sheet date comprises:

Asset Classification (*) Z/Lakhs As
As on 31,03.2025 on 31.03.2024

Leasehold Land - -
Building 4,012.33 3,036.07

Plant & Machinery 1,603.18 1,116.75
Electrical Instatlation & Equipment 264.92 239.44
Typewriter & Accounting Machine 254.58 402.40
Tubewell, Tanks & Miscellaneous Equipment . 4.76
Pre-Production Expenses 329,30 411.41

Grand-Total 6.664.31 5.210.83

(*) Subject to final allocation / adjustment at the time of capitalization.
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(a) The CWIP ageing schedule is as under:

(4= on 31.03.2025)

cwIP

Amount in CWIP for a period of

Total (Rs. in Lakhs)

Projects in progress

More than 3
__years
164.18

6664.31

Less than 1 | 1-2 years | 2-3 years |

vear - | I
2753.91 1888.61 | 1857.61 |
: [ : - |

Projects temporarily suspended

A5 on 31.03.2024)

CWIP Amount in CWIP for a period of Total (Rs. in Lakhs)
Lessthan 1 | 1-2 years | 2-3 years More than 3
year years
Projects in progress 3186.03 1388.24 136.56 | - 5210.83
Projects temporarily suspended - - - | - =

(b} The details of projects of CWIP where activity has been suspended is as under:

iAson 31,03.2025)

CWIP To be completed in {Rs. in Lakhs)
Less than 1 vear 1-2 years 2-3 years More than 3 vears
Project 1 (T&PD, - = -
|_Kolkata)
iAson 31.03.2024)
CWIP To be completed in {Rs. in Lakhs) -2
| Less than 1 year | 1-2 years | 2-3 vears More than 3 years
Project 1 {T&PD, - - -
| Kolkata)

(a) The ageing schedule of [ntangible assets under development (Intangible CWIP) is as under:

Intangible assets under
development

Proiects in progress

| year

{As on 31.03.20251

I-2 years | 2-3 years

____Amount in intangible CWIP for a perioEof
| Lessthan 1

More than 3 |
years |

| Projects temporarily suspended

Intangible assets under
development

_ Projects in progress

/s on 31.03.2024)

| Total (Rs. in Lakhs)

Amount in intangible CWIP for a period of

Total (Rs. in Lakhs)

Projects temporarily suspended

“Lessthan 1 | 1-2 years | 2-3 years More than 3
_vear years
9.70 - - N - 970
= & | - -

{b) The details of projects of intangible CWIP where activity has been suspended is as under:

[Ason 31.03.2025)

Proiect 1

Intangible assets under To be completed in (Rs. in Lakhs) 2]
development Less than 1 year 1-2 years 2-3 years | More than 3 years
Project 1 - - i £ ' -

[ As on 31.03.2024 )
Intangible assets under | To be completed in (Rs. in Lakhs)
development | Less than t year 1-2 vears 2-3 vears More than 3 years




42.10 Provision for Impairment on account of Investment in Subsidiary company, Visakhapatnam Port Logistics park Limited
{VPLPL), considered in the Standalone Financial Statements has been reversed in the Consolidated Financial
Statements on account of accumulated losses of VPLPL having been consolidated as per Ind AS — 10.

42,11 During the current year, in one of the Joint Venture Company, M/s Balmer Lawrie (UAE) LLC, has identified certain

provisions for expected losses on inventories and discounts payable to customers amounting to AED 13.40 Million and
AED 12.80 Million respectively, which were erroneously reversed in profit and loss for the year ended 31st December
2023 (The JV follows calendar year schedule for publishing its financial results). Consequently, the profit for the year
31st December 2023 was overstated by AED 26.20 Million and retained eamings as at 1st January 2023 have
understated by the same amount. Inventories and Trade & Other Receivables as at 1st January 2023 were understated
by AED 13.40 Million and AED 12.30 Million respectively. The errors have been corrected by restating each of the
effected financial statement line items for prior periods.
BL UAE has determined that the identified ervor has no impact in their books and in the equity, other reserves and any
other income, expenses and payments other than that stated above as at and for the year ended 3 1st December 2024,
2023 and 2022 Following the changes made by the JV in their books, the Group has accounted for the impact in the
previous years financials by reducing its Share of Profit (Loss) in Joint Ventures and Associates by Rs. 2179.22 Lakhs
and by passing the necessary adjustments in the equity.

42,12 Ind AS 36, Impairment of Assets, requires the company to test for impairment at each reporting date where there exist
conditions which indicate that the asset may be impaired. AMTZ Vizag, a unit of the Company with a dry warehouse
and cold storage facility has been incurring losses for last few years and it continues to experience challenges in
achieving revenue and growth as originally expected due to various operational constraints which are beyond the control
of the Company. Accordingly, the company has carried out an Impairment assessment of the Property, Plant &
Equipment under Ind AS 36 of the unit during the current financial year. The Impairment Loss of 2584.05 Lakhs
resulting from the above has been disclosed as a separate line item under Note no. 36 — Other Expenses of the financial
statements.

42.13 During the year, the Company identified a suspected fraud at its Northern Region branch invelving payments made in
the previous year to a vendor, amounting to Z143.65 Lakhs for services not received. Further payments of 46.60 lakhs
made in the same period to this vendor are also suspected to be of similar nature. These amounts are reflected as
recoverable from the vendor and the Company has made a provision of £190.25 Lakhs against these amounts. An
independent investigation is ongoing and the final report is awaited.

42.14 {a) The financial statements have been prepared as per the requirement of Division Il to the Schedule III to the
Companies Act, 2013.

(b} Previous year’s figures have been re-grouped or re-arranged or re-classified wherever so required to make
them comparable with current year figures.

(c) Figures in brackets relate to previous year.

(d) All amounts in Z Lakhs unless otherwise stated. The words Lakhs and Lacs are used interchangeably in these
financial statements and have the same connotation.

As per our report attached
For B. Chhawchharia & Co.

Chartered A. tants
Fl"':'s.;"r:ﬂi'ﬁr‘;i?’::; ;: 305123E U&«gﬂj&
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C a.\;dnim Chhawehharia E’"Iﬂ"‘l':ﬁ:-:"

Partoer

Membership No, 061087
Kolkata, 15th May, 2024. "
'@-MJLM _'~/: . g | A ._rf‘“) BIIAT M
Chairman & Managing Director (Finamce) Directors Secretary

Director & Chief Financial
i Officer




Balmer Lawrie & Co. Ltd.

Notes te the C Ndatad Financial §

&)l amounts in T (fakhs|, unbass otherwise stated)

Nota Mo, 49
Financial Risk Managemant

] Financial instruments by category
For amortised cost Instruments, carrying value reprasents the best estimate of Fair Value.,

ii)

A

for the year ended 315t March 2025

44 b Ly}
Particulars 31 b 200N Bl Migs 2504
Fair valug through  Amortised Cost™ Fair Vakme Amortised Cost®
Profit or Loss and through Profit
Othar or Loss
Comprehensive
Income
Finarcisl Assets
Equity Instruments** 632.06 ' 18445
'Trade Recelvables - 47,265.19 42,696 30
Other Recaivables 31,851%53 19.423.24
-Loans 372.33 375.70 .
1 Accrued Income 626162 3,799.68
| Security Ceposit 724.38 53341
Can and Cash Equivalents 4,105.71 5.075.29
Ciee Barnk Baisnran i) T 1} - iT A 1%
Tatal- Financial Avcats H32.06 1,32 AR7 .08 184 45 LALTFETE
Flnanclal Liabilities
Borrowings 7.583.84 7.694.64
Lease Liabilities 298085 3,613.61
Trade Payables 29.333.30 3147232
Security Deposit 3,128.41 3,003 38
Other financial liabilides 20.2347.21 L L AR
Total- Fmancial Liabilities 63.933.61 LN

*All Financial Assats/Labilitlas stated above are measurad at amortised cost and their respactive carrying values are not conslderad to be materially different fram their Fair Values

“*1.Investment in Equity Instrument of Subsidiaries, loint Ventures and Associates have been carried at cost with subsequent [ncreases in value due to consolidation under Ind AS
110 wsing Equity Method for loint ventures and Assoclates.

+4 2 The Company has fair valuad its eguity investments in Bridge & Roof Co (India) Limited & Woodlands Multispetiality Hospitals Limited in the current financial year and has
recognised the resultant gain of Rs. 38355 lakhs in Other Comprahansive Income

*¥3 Thrs investment inciudes Investment in other unquoted securitles and the management estimates that its fair value for the investments made in startups would ot be
materially different from its carrying value, hence no fair value hierarchy disclosures are given |n respect to these instruments,

Risk Management

The Group's activities expose it to Market Risk, Liquidity Risk and Credit Risk. This note explains the sourcas of risk which the group s exposed te and how the group manages the
risk and the related impact in the financial statements.

LEL] Eupapurs ariidsg from Measuramenk BlaAagerrieal

Credit Risk il Recelvables, Cath and Cash Ageing Analysis Keeping surplus cash only In the form of bank deposits,
Equlvalents, Derivatlve Financial jdlversification of asset base, monitoring of credit limits and getting
Instruments, Financial Assets measured collaterals, whereever feasible, Peripdic review/ monitoring of
at amortised cost. trade receivables.

Linuidity Risk Rorrowings and Other Liahilitiss Rolling cash flow forecasts Pariodic raview of cash Flou forecases

Market, Risk - Foreign Recognised Financial Assets and Cash flow forecasting and monitoring  Revlew of cash flow forecasts and hedging through forward

Exchangs Liabilitias not denominated In Indian  of forex rates on regular basis contracts

Rupee {X)

The Group's risk management other than in respect of trade recelvables is carried out by a corporate department under pollcies approved in-principle by the board of directors. The
policies include principles for overall risk management, as well as pollcies covening specific areas, such as fareign exchange risk, interest rate risk, credit risk and investment of
surplus funds. Group's risk in respect of Trade Receivables is managed by the Chief Operating Officar of tha respective Strategic Busingss Units

Credit Risk

Credit risk refars to the risk of default on lts abligation by the counterparty resulting in a finandat loss, The maximum exposure to credit risk s primarily from trade recaivables and
other receivables . The Holding Compnies receivables are typically unsecured and are derived from revenue earnad fram customers which is predominantly outstanding from sales
to Government departments and public sector entities whose risk of default has been very low in the past. In case of other trade recelvables, the credit risk has besn managed
based on continuous montitoring of credit worthiness of customers, ability to repay and thair past track record.

Similarly all Group companies closely manltor their trade receivahles which indudes tracking the cedit worthiness of the customers, ability to pay, default rates, past history stc.
Accordingly expected credit Ioss has also been computed and accounted for by them
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{AlF amounts in % {lakhs), unlass otherwise stated)]

Q

1)

2)

Provistons

For Raceivables

There are na universal expectad loss parcentages for the group as 3 whole The Holding Company generally considers its receivables as Impaired when they are 3 years past due.
Considering the historical trends and market information, the Group estimates that the provision computed on Its trade receivables is not materially different from the amount
computed using expacted credit loss method preseribed under Ind A% 109. Since the amount of provision is not material for the Group a5 a whele, no disclosures have been given in
respect of expacted credit losses.

For Other Financial Assets
Loans - are given to regular employses who are on the payroll of the Holding Company as per the employment terms and primarily secured In case of house buliding and vehicle

loans. For other loans thea amounts ara well within the net duas to the employees and henca credit risk is taken as nil.

Deposits - represent amounts lying with customers mainly governemnt and pubdic sector undertakings on account of security deposits, earnest money deposits and retgntion
moeney given as per contractual terms. Based on past records the risk of default is minimal.

Cash & Cash equivalents - reprasent cash in hand and balances lying in current accounts with various consortium banks wha have high credit ratings.

Other Bank Balances - mainly rapresent fixed deposits having maturities up to one year and includas accrued interest on such deposits, These deposits have been taken with
warious public and private sector banks having the high credit ratings.

Liquidity Risk
Liquidity risk arises from borrowings and other fiablities.

Prudent liquidity risk manags 1t implies maintaining sufficient cash and marketable securities and the avallability of funding through an adequate amount of committed credit
facilities to meet ohligations when due. Due to the nature of the husiness, the Group maintains flexibility In funding by malntaining availability under committed facilities.
Management monitors rolling forecasts of the Company’s liquidity pesition and ash and cash equivalents on the basis of expected cash flows. The Group takes Into account the
liquldity of the market In which the entity operates. In addition, the Group’s liquidity management policy involves considering the level of liquid assats necessary to meat the-e,
monitoring balance sheet liquidity rathos against Internal and external regulatory requirements and maintaining short term debt financing plans. \]

The Group does not forases any problems in discharging thedr liabilities towards trade payables and other current fiabilities as and when they fall due.

Market Risk

Market risk arises due to change #n interest rates or forelgn exchange rates.

Intarest Rate Risk

The group is exposed to interest rate risk to the extent of its investments in fixed deposits with banks. The Holding Company has not Invested in any other Instruments except
equity investrnents. The Group as a whole it does not foresee any risk in its repayrnent on interest on its borrowings.

Foraign Currancy Risk

The HoldIng Company is axposed to foraign exchange risk arising from net forelgn currency payables, primarily with respect to the US Dollar, GBP and Euro. Foreign exchange risk
arises from recognised assets and liabilities denominated In a currency that is not the Holding Company's functional currency. The Group as per its averall strategy uses forward
contracts to mitigate its risks associated with Auctuations in foreign currency and interest rates on borrowings and such cantracts are not designated az hedges under Ind AS 109.
The Group does not use forward contracts for speculative purposes

The Group is also exposed to forelgn exchange risk arising from net forelgn currency recelvables on account of Dividend and other fees from its foreign joint venture, primanly with
respect to the US Dollar and AED .

Some Group Companies like Avi-Qil significantly import raw materials and is exposad 1o foreign exchange rlsk primarlly with USC & Euro which is not hedged. Similarty BLVL has
business transactions involving several currendes exposing it to foreign currency risk arising from foreign currency receivables and payables which it manages by entering into
forward contracts
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Note No. 45
Caprial Wanage mev

The Group's capltal management objactives ara:

- to ensure the Group’s ability to continue a3 a going concerr

- to provida an ad e return to sharsholders

The Group moniters capital on the basis of the carrying amount of equity less cash and cash equivalants as presented on the face of balance sheet,

Managernent assesses the Group’s capital requirements in order to maintaln an efficlent overall financing structure while avoiding excessive leverage, This takes into account the
subordination levels of the Group's various ¢lasses of debt. The Group manages the capltal structure and makes adjustments to it in the light of thanges in economic conditions and
the risk characteristics of the underlying assets, In order to maintain or adjust the capital structure, the Group may adjust the of dividends paid to shareholders, retum
capital to sharehalders, [ssue new shares, or sell assets to reduce debt.

VPLPL a subsidiary of the company has availed refinancing of the 581 Term toan on 17th December 2025 from Power Finance Corporation Limited with a tenure of 120 monthly
instalmants with a moratosium of 12 months. The regayment is 10 commence from 15th lanuary 2026. This loan is secured by first charge on the entire fixed assets |present and
future} of VPLPL and equitable mortgage on the leasehold right of project land.

[T 1o Ladciny
Partizulun As at 31-March 221 As at 31-March 134
Toen Equity 1,98,908.84 1,84,790.50
Tt Assets LIGER o R 4 4431800
Eguify Ralis At [T FL
heciathi i 1% b Lk}
Particulars As 8t 31-Mar-2025] As at 31-Mar-2024
(i} Dividand recognised at the end of the reporting period
Final dividend for the yaar anded 31 March 2024 of % 8.50 {31 March 2023 of % 7.50) per fully paid equity share (Net of Dividand 14,535.33 12,825.29

Distribution Tax, if any).

(li} Dividends not recognised at the end of the reporting period

In addition to the above dividends, since year-end, the directors have rec: ded the pay of final dividend of % 8.50 |31 March 14,535.33 14,535 13
2024 ® 8.50) per fully paid equlty share. This proposed dividend is subject to the approval of shareholders in the ing Annual G5 |

Meating.
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Note No. 46
Interes in Daher Entitio

a) Subsidiary

The group's subsidiary as at 21 March 2025 is set out below. Uniess otherwise stated, it has share capital consisting solely of equity shares that are held directly by the group, and the

proportion of ownershlp interests held equals the voting rights beld by the group. The ¢ountry of incorporation or registration is alsa their principal place of business.

Place of business/ country Cramerubip interest haid by the proun Crersarifip held By non-controlling interests |

s Sl of Incorporation 31 March 2025 31 March 2022 31 March 2025

Visakhapatnam Port Logistics Park Limited India 60% &% ] A0% el |

*Refer Note no. 42.1

{b} Interest in associates and joint vertures
|Narne of entity 31:1::9:‘:::::” country * ofl:‘)t\:rl:'::ship Relationship Accounting method

Balmer Lawrie {UAE) LLC (Consolidated) _United Arab Emirates 49.00% | Joint Venture Equity Method

Balmer Lawrie - Van Leer Limited _India L 4791% Joint Venture Equity Methed

Awvi Qil India (Private) Limited _India 25.00% Assoclate Eauity Method

PT Balmer Lawrie Indonesia Indonesia 50 00% Jaint Venture Eauity Method

[ Tatal Eguity Accouried Investments |

Avi Ol India {Private} Limited is classified as an associate on the basis of the shareholding pattern which leads to significant influence over the Company by the Holding Company. Further, in
Balmer Lawrie [UAE] LLC, Balrmer Lawrie - Yan Leer Ltd. and PT Balmer Lawrie Indonesia, both the pariners have equal nominee representatives in the Board. These entities are ¢lassified as

joint ventures and the Company recognises its share in net assets through equity method except for PT Balmer lawrie Indonesia since its Networth is negative.

{i} Commitments and contingent liabilities in respect of associates and joint venturaes including BL

{% in hakia)
5 ised Balance Sheet | 31March2025 | 31March 2024
1 1
| |
Capital Commitments 6,453 06 | 4,650.08
Contingent Habilities |
Claims not acknowledged as debts 455.95 1,074.45
Counter Guaraniees 15,618 42 13,128.83
Disputed demands i 1121357 10.377.56 |
Toal itmants and contingent liabilities | 33,847.00 | 29,231.92
{c) Summarised financial information for associates and joint ventures
Associate
% n lahi]
. Avi Qil India Private Limited |
S ed Bal Sheet
e T 31 Marech 2025 31 March 2024
Current assets 12,110.72 8.952.34
Current liabilities 1,194.74 744,22
Net current assets 10.915.98 8.208.12
Non-current assets 1,933.40 2,015.68
Mon-current liabilities 239.36 321.32
Met non-current assets 1.684.04 1.698.36
Net assets 12,610.02 9,906.48
loint Ventures
' - ®in lakhs)
Bal Lawrle Van Leer Limited
Summarised Balance Sheet
31 March 2025 31 March 2024
Cash & Cash Enuivalents p— 726.00 | 673.00
Current assets excluding Cash & cash equivalents 21.510.00 | 21.751.00
Current Finandial liabilities [ excluding Trade payables) 9,630.00 11,166.00
Other Current liabilities 5,137.00 | 7.469.00
Net current assets £.469.00 3.789.00
Non-current assets 22,052.00 | 23,070.00
Non-current Financial liabilities { excluding Trade payables) 739.00 | 2,362.00
Other Mon-current liabilities 1.171.00 | 1.143.00
MNet non-current assets 20.142.00 19,565.00
|Net assets 26,611,00 | 23.354.00
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-
N (% in bukha)
. PT Bal Lawrie nd Balmer Lawrie [UAE) LLC {Consolidated)
Summarised Balance Sheet 31 March 2025 31 March 2024 31 December 2024 | 31 December 2023
Cash & Cash Equivalents 7342 153 73 12,585.87 11.535.41
| Current assats excluding Cash & cash equivalents 1.580.18 1,885.54 1.00,950,17 75,982.75
| Current Financial liabilities | excluding Trade payables) 3.109.90 3.031.61 34,819.24 3.004.71
Other Current liahilities 1,105.38 | 865.30 18,346.41 |  22.487.07
Net current assets [2,561.69} {1,818.24) 60,370.38 62.026.38
Non-current assets e et T S i 746 ED: 881.76 50,8?9.8(_3- 36.452.73 |
Non-current Financial liabilities | escluging Trace pavabies) 7.63 8.34 16.099.67 11.465.00
Other Non-current liabilities 221.46 | 204,66 - =
Net non-current assets 517.51| 67876 34,780.14 24,987.73
Net assets _ {2.044.18) i1,130.48)| 95,150.52 87,014.11
Associate
{tin lakbs)
Avi Oil India Private Limited
. Summarised Statement of Profit and Loss 31 March 2025 T 31 March 2024
Revenue 12,446.50] 8,532.35
Interest income including other income 366 22| 266.12
Cost of Sales 5600593 4,126.42
Employee benefits expense L4380 L1135
D=nreciation and amortisation 96 51 297.45
ast expense 69.15 1354
UINer expenses LAIR-24y 1,144.43
Income tax expense 1,062,101 500 48
Profit for the year 3,105.39 1,443.51
Other comprehensive income { net of tax } [LRECTA) {1.58)
Total tomprehensive income 3,063.53 1,442.23
Dividend received .00 112.50
loint Ventures
% in lakhee]
. Balmer Lawrig - Van Leqr Limited
Summarised Staterment of Profit and Loss 31 March 2025 I 31 March 2024 .
Rewvanue 58,259.00 56,045.00
Othar Income 228.00 233.00
Interest income
Cost of sales 32,624.00 | 33,714.00
Employee henefit expensas 5,115.00 | 4,755.00
Depreciation and amortisation 1,316.00 1,848.00
Intarast expense 750,00 1,094.00
Cther expenses 12,177.00 11,228.00
Income tax expense 1,214.00 1,027.00 |
Profit for the year 3,791.00 2,666.00
Other comprehensive income {177.00) {23.00)
Total comprehensive income 3,614.00 2,643.00
Dividend received 172.03 344.05
- (% in Eakhal
Summarised Statement of Profit and Loss PT Bal Lawrie Ind i Balmer Lawrie {UAE) LLC {Consolidated)
31 March 2025 31 March 2024 I 31 Dec 2024 E 31 Dec 2024*
Revenue 3,378.39 3,915.40 | 1,34,695.10 | 1,20,932.87
QOther Income 57.36 41.49 290.20 105.19
Interest income 3359 | 15.88
Cost of sales 3,163.37 3,729.04 | 91,169.16 88,882 52
Employee benefit expenses 572.36 567.01 | 19,120.97 18.263.20'
Depreciation and amortisation 22,33 25.09 3,583.06 32,352.28
Interest expense 283,16 280.36 1,265.96 1,092.17
|Other Expenses 345.14 493,49 £,195.05 | 2,861.38
|Income Tax Expeanse [10.94) {11.23) 1,397.02
|Profit for the year {944.68) {1,126.82) 12,287.67 6,556.32
Other comprehensive income 1351 377 r
Tatal comnprehensive income {931.16) {1,123.05) 12,287.67 6,556.39
[Dividend received 2.934.25 2.973.26

* Previous figures have been restated on account of correction of error
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The networth of PT. Balmer Lawrie Indonesia (PTBU) continues to be negative, consolidation of its figures is not required as per IND-AS and consequently has not bean consolidated further
as per Ind AS requirements,

For B. Chhawchharia & Co. {L}Eﬁp@};{f
Chartered Accountants
Firm Registration No. 305123E g}

CA. Kshitiz Chhawchharia MM éq—k@fwh-’ , ﬁ?ﬁ?ﬂ A et #fr e

Partner Chairman & Director {Finance) Directors Company Secretary
Membership No. 061087 Managing Director & Chief Financial
Kolkata, 15th May, 2025 Officer
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Balmer Lawrie & Co. ttd,

Additipnal Infi on to G lidated Anancial § for the year ending 31.03.2025 (® in lakhs)
et Assets L.e., total assets minus TRiiE o Ok “Share in total
rotal Mahillvias Share in prafit or Lass Comorehendhe neoms Compuhanﬁue income
As a % of
Name of the Entity in the Group Aia.%O.f Asa % of Amount consolidated Qther PR As 3 % of totsl
LI consolidated profit un comprehenstve comprehgnsive Lok s
Assets ar boss Income Income
[ 1 2 3 = 4 5 | N L] 3 | 9
Parent &6.00% 13127731 B1L.58% 11,152.46 105,6?%! 1,328.57 a2 2248103
Subsidiary
Indian |‘
Visakhapatnam Port Lagistics Park Limited 1.54% 3,063.57 -3.87% (1,002.44) -3.69% ({1,002.44)
Non Controlling tnterest in the subsidiary 103% 204238 -2.58% | el T3] -2.46%; {668.29)
I
Associates (Investmant as per Equity Mathod) .
Ao, s
ndian
Avi-OH India Private Limitad 1.53% 315251 2.24% 530,96 0.62% (7.83) 2.11% 573.13
Joint Ventures [ wvestment as per Equity Method)
Indian
Balmer Lawrie - Van leer Limited 6.41% 12,749.33 5.24% 1,359.15 -5.05% {63.46) 4.77% 1,295.69
Eorelen
1. Balmar Lawrie {JAE| LLC {Consolidated) 23.44% 45,623.75 17.38% 4,505.60 15.57% 4,505.60
2. PT Balmer Lawrie Indonesia
Net worth of PTBL |5 nagative.
Hance no consolidetion has been done
Total 100.00% 1.53.908.34 100.00% 25.927.44 100.00% 1.257.28 100.0:% | 27.1&5&.1!
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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Balmer Lawrie & Company Limited
Report on the Audit of the Consolidated Financial Statements
QOpinion

1. We have audited the accompanying Consolidated Financial Statements of Baimer Lawrie &
Company Limited (the “Holding Company”), and iis subsidiary {the Hoiding Company and its
subsidiary together referred to as the "Group”), its associate and joint ventures, which comprise the
consolidated Balance Sheet as at 31 March 2025, the consolidated Statement of Profit and Loss
{including Other Comprehensive Income), the consolidated Statement of Cash Flows and the
Statement of Changes in Equity for the year then ended, and notes to the Consolidated Financial
Statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred as "Consolidated Financial Statements™),

2. In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of other auditors on financial statements and on other
financial information of the subsidiary, associate and joint venture, the aforesaid Consolidated
financial statements give the information required by the Companies Act, 2013, ("the Act”} in the
manner so required and give a irue and fair view in conformity with the Indian Accounting Standards
(‘tnd AS'} specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India,
of the state of consolidated affairs of the Group, its associate and joint ventures, as at
31 March 2025, the consolidated profit (including other comprehensive income}, consolidated cash
flows and consolidated changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit of the Consoclidated financial statements in accordance with the Standards
on Auditing ("SA"s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the “Auditor's Responsibilities for the Audit of the Consolidated
Financial Statements™ section of our report. We are independent of the Group and its associate and
joint venlures i accordance with the Code of Eihics issued by ihe Institute of Charered
Accountants of India ("ICAI"} together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilleo our other ethical responsibilities in accordance with these requirements and the ICAl's Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion on the Consolidated financial statements.

Key Audit Matters

4. Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Consolidated financial statements of the current period, These matters were




addressed in the context of our audit of the Consolidated financial statements as a whole, and in
forming aur opinien thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our

report:

Sl. No

Key Audit Matter

How our audit addressed the key audit
matter

Suspected fraud involving
payments made to a vendor

The management has informed us of
an alleged fraud in the Northemn
Region of the Holding Company
involving payments made to a vendor
amounting to Rs 143.85 Lakh where
no services were rendered. This
matter has been taken note of by the
Board and Audit Committee of the
Holding Company and is currently
under investigation by the vigilance
department.

The Branch audiior of the Northern
Region of the Holding Company was
informed by us about the reported
alleged fraud. Subsequently in course
of their audit procedures and review of

i the matter, they ideniffied additional

payments fo the same vendor

f amounting to Rs 4680 Lakh, which

according o their report appeared
suspicious. Based on the observations
made by the Branch auditor in their
reports, the documents provided by
management and our own subsequent
audit procedures, we have reason to
believe that a suspected fraud may
have occurred at the branch in
question. Based on these
developments, management of the
Holding Company has recorded the
total amount of Rs 190.25 Lakhs as
recoverable from the wvendor and
simultanecusly created a provision for
the same.

We have considered this matter to be
of significant importance due to the
nature of allegations, the suspected
fraud and the management’s
judgement in determining

We informed the Branch auditor of the
Northern Region of the Holding Company
about the alleged fraud and requested
them to conduct the necessary audit and
review of the matter, They have verified all
relevant documents and internal findings
related to the incident, shared their
observations with us, and referenced the
matter in their Independent Auditors’
Report dated 8th May 2025 on the FY
2024-2025 Financial Statemenis for the
Northern Region, which we have received
and reviewed.

In paraliel, we have also reviewed the
relevant  documents provided  and
discussed the sfatus of the ongoing
investigation with management.

We have also assessed the accounting
treatment, including the recognition of the
amount as recoverable and the adeguacy
of the related provision.

Management has informed us that the
Vigilance Department is continuing its
investigation.  Further, the  Holding
Company has assured us that control
mechanisms have been strengthened to
prevent such incidents in the future.
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Sl. No

Key Audit Matter

How our audit addressed the key audit
matter

recoverability and provisioning, and
the fact that the investigation is stiil

ongoing.
Evaluation of uncertain tax | We obtained the details of assessment
positions orders to the extent available, regarding

The Hoiding Company has tax matters
under dispute which involves judgment
to determine the possible outcome of
these disputes. [Refer Note No.42.4(a)
tc the Consolidated  Financial
Statements].

those assessments for which disputes are
continuing and being disclosed as
contingent lability by the management. We
involved our expertise to estimate the
possible outcome of the disputes. We have
made ingquiry with legal and tax depariment
regarding status of significant disputes and

examined relevant assessment orders/
appeals filed and other rulings in
evaluating management’'s pesition on

these uncertain tax positions fo evaluate
whether any changes were required fo
management's position on these uncertain
tax matters.

Debtors Due for More than Three
years, Unadjusted Credits in
Sundry Debtors Accounts and
Balances in Unallocated Receipts
Account}

The Holding Company has unadjusted
credits in some customer accounts
and also credit balances on account of
unallocated receipts account across all
Strategic Business Unit (SBU’s) due te
the following reasons:

e Amount lying in the nature of
advance in the customer account,

or

» Amount credited 1o customers
account but the same could not be
tracked/linked with any sales
invoice; or

* Non-reconciliation of these

balances and the absence of
customer's confirmation resulting
in the credit balances lying for fong
periods; or

Unmatched credits lying in bank
accounts which are transferred to

the management for reconciling trade
receivable balances and evaluating the
freatment of unadjusted credits and
unallocated customer receipts. We have
raviewed the debfors’ ageing schedule,
examined significant outstanding balances,

and considered subseguent receipts and

other  supporting  documentation  to
evaluate the appropriateness of the
recorded amounts. The Holding Company
is regularly following up on the realisation
of the same. As is evident from the ageing
schedule, dues do exist for more than

three years against which substantial !

provisions have been made in the

accounts.

We, during the course of our examination
have also checked the unadjusted
advances from customers lying for more

than three years, the credit balances lying |

in customers’ accounts on account of
unmatched invcices and balances lying in
unallocated receipts account. Some of the
halances which were lying unadjusted in
aforesaid accounts for more than three
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3L No Key Audit Matter

How our audit addressed the key audit
matter

ynallocated receipts account. As
and when information is available,
adjustment entries with Debtors
account are made. Old balances in
this account are written back by the
Holding Company each year after
review of the account.

years have been written back during the
course of audit. In some cases, the
management is in the process of
reconciliation with the respective parties
and hence the write back if any, has been
kept in abeyance.

It is observed that though the letiers
seeking customers’ confirmation are sent
by the Holding Company, the response has
been poor. Steps should be taken to get
the confirmation from customers. In
addition to the practice of seeking
confirmation  annually, the  Holding
Company should aiso get confirmation
through the sales team on a pericdical
basis other than annually.

Non-reconcitiation of unallocated receipts
with sales invoice of the customers is a
potential  internal  control  risk.  The
management has to strengthen the internal
control process of reconciling the balances
of the debtors and to adjust the unallocated

receipts on a periodical basis. ;

Emphasis of Matter

5. We draw attention to the following matters in the Notes 1o the Consolidated financial statements,
which describe the uncertainty related to the outcome.

a) Note No. 42.6 which states that trade receivables, loans and advances and deposits for which

d)

confirmations are not received from the parties are subject to reconciliation and conseguential
adjustments on determination/ receipt of such confirmation.

The auditors of M/s Vishakhapatnam Port Logistics Park Limited (VPLPL) have reported in its
Emphasis of Matier that the subsidiary company has continuous financial losses, weak financial
ratios as well as negative working capital which indicate the existence of material uncenainty on
the company’s ability to continue as a going concern. However, the financiai statements have
been prepared on Going Concern basis based on management's gonfirmation on business
revival,

Note No, 23: “Other Trade Payable” includes sundry creditors for expenses amounting o
Rs.322.62 Lakhs (P.Y. Rs. 322.57 Lakhs) of E&P Division, Kolkata of the Holding Company,
which are lying unpaid since long, as the matters are under liigation,

Note No. 17 “Balance with Government Authorities” amounting to Rs 2248.80 Lakhs (P.Y.
Rs. 4550.76 Lakhs) includes GST input credit balances amounting to Rs 2154.00 Lakhs {P.Y.
Rs 4449 Lakhs) which comprises of old unadjusted balances since 2017 and are subject to
reconciliation.

P e . Lo A
Pase g oon ia



e} Note No. 36 — regarding Impairment of Assets being the dry warehouse and cold storage facility
at AMTZ Vizag which has been incurring losses for the last few years. The impairment loss from
the above of Rs 584.05 Lakhs has been disclosed under Other Expenses in Note No. 36 of the
financial statements.

Our opinion is not modified in respect of the above matters.
information Other than the Financial Statements and Auditor’s Report Thereon

8. The Holding Company's Board of Directors are responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibiiity Report, Corporate
Governance Report and Shareholder Information, but does not include the Consolidated financial
statements and our auditor's report thereon.

Our opinion on the Consolidated Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Consolidated financial statements or our knowiedge obtained during the course
of our audit or otherwise appears to be materially misstated. !f, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibility of Management and those Charged with Governance for the Consolidated
Financial Statements

7. The accompanying Consolidated Financial Statements have been approved by the Holiding
Company's Board of Directors. The Holding Company’s Board of Directors are rasponsible for the
matters stated in section 134(5) of the Act with respect to the preparation and presentation of these
Consolidated financial statements that give a true and fair view of the financial position, financial
performance including consolidated other comprehensive income, consolidated changes in equity
and consolidated cash flows of the Group inciuding its associate and joint venture in accordance
with the Ind AS specified under section 133 of the Act and other accounting principles generally
accepted in India. This responsibility aiso includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group, its associate and
joint ventures and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Consolidated financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error,

8. In preparing the Consolidated financial statements, the Board of Directors of the companies included
in the group and of its associate and joint ventures are responsible for assessing the ability to group
and its associate and joint ventures to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the group, iis associate and joint ventures or
to cease operations, or has no realistic alternative but to do se.

9. Those respective Board of Directors of the companies included in the group and its associate and
joint ventures are also responsible for overseeing the financial reporting process of the group, its
associate and joint ventures.
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Auditor's responsibilities for the Audit of Consolidated Financial Statements

10. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from materiat misstatement, whether due to fraud or error, and fo
issue an auditor's report that inciudes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on Auditing
will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements,

11. As part of an audit in accordance with Standards on Auditing, specified under section 143(10)
of the Act we exercise professional judgment and maintain professional skepticism throughout the
audit. We aiso:

.« identify and assess the risks of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resuiting from fraud is higher than for one
resulting from error, as fraud may inveive collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contrel;

. Obtain an understanding of internal financial contro} relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Holding Company
has adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls;

- Evaluate the appropriaieness of accounting policies used and the reasonablenass of accouniing
astimates and related disclosures made by management,

- Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associate and Joint ventures to continue as @ going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Group and its
associate and Joint ventures to cease to continue as a going concern,

. Evaiuate the overali preseniaiion, stucture and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation;
and

. Obtain sufficient appropriate audit evidence regarding the financial information/financial
statements of the entities or the business activities within the Group and its associate and Joint
ventures to express an opinion on the consolidated financial statements. We are responsibie for
the direction, supervision and performance of the audit of consolidated financial statements of
the Holding Company included in the consolidated financial statements, of which we are the
independent auditors. For the other entities inciuded in the consolidated financial statements,
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which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

12. Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) pianning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in
the consolidated financial statements,

13. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

14. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

15. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation preciudes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Other Niatters

16. We did not audit the financial statements/ financial information of its 1 (One) subsidiary
included in the consolidated financial results, whose financial information reflects total assets of
Rs. 16,314,29 Lakhs as at 31 March, 2025, tofal revenues of Rs 2,199.58 Lakhs, total Net loss
after tax of Rs. 1,670.73 Lakhs, total comprehensive loss of Rs. 1,670.73 Lakhs, and cash inflows
(net) of Rs. 40.25 Lakhs for ihe year ended on that date, as considered in the consolidated financial
Statements. The consolidated financial statement also includes the Group's share of net profit after
tax of Rs. 6445.71 Lakhs for the year ended 31 March 2025, in respect of 3 (three) Joint Ventures &
1 (One) Associate, whose annual financial statements have not been audited by us. These annual
financial statements have been audited by other auditors whose audit report(s) has been furnished
to us by the management, and our opinion in so far as it relates to the amounis and disclosures
included in respect of these subsidiary, joint venture and associate, and our report in terms of sub-
section (3) of Section 143 of the Act, in so far as it relates to ihe aforesaid subsidiary, associate and
joint venture, is based solely on the reports of the other auditors after considering the requirements
of Standard of Auditing (SA 600) on ‘using the work of another auditor including materiality’ and the
procedures performed by us already stated above.

We did not audit the financial statementsfinformation of branches of the holding Company situated in
Northern, Southern and Western Regions included in the consolidated financial statements of the
Company whose financial statementsffinancial  information reflect total assets of
Rs. 151,148.57 L.akhs as at 31 March 2025 and the total revenues of Rs. 220,371.59 Lakhs for the
year ended on that date, as considered in the consolidated financial statements / information of
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these branches have been audited by the branch auditors whose reports have been furnished to us
by the management, and our opinion in so far as it relates io the amounts and disclosures included
in respect of branches, and our report in terms of sub-section (3) of section 143 of the Act in so far
as it relates to the aforesaid branch{es), is based solely on ihe report of such branch auditors.

Our opinion on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matters with respect to our reliance on the
work done by and the reporis of the branch and other auditors.

Report on Other Legal and Regulatory requirements

17. As required under section 143(5) of the of the Companies Act, 2013, we give in Annexure-A, a
Statement on the Directions / Sub-Directions issued by the Comptroller and Auditor General of
India after complying the suggested methodology of Audit, the action taken thereon and its impact
on the accounts and consolidated financial statements of the Group.

18. As required by section 143(3) of the Act based on our audit, and on the consideration of the reports
of the other auditors as referred to in paragraph 16 above, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying
consolidated financial statements;

b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid Consolidated Financial Statements have been kept so far as it appears from our
examination of those books and reports of the other Auditors;

¢} The reports on the accounis of the branch offices of the Holding Company audited under
Section 143(8) of the Act by branch auditors of the Holding Company have been sent 1o us
and have been properly dealt with by us in preparing this report,

d) The Consoiidated Balance Sheei, Consolidated Statermnent of Profit and Loss including
Statement of Other Comprehensive income, Consoclidated Statement of Cash Flows and
Consolidated Statement of Changes of Equity dealt with by this report are in agreement
with the books of account maintained for the purpose of preparation of the Consolidated
Financial Statements;

e) In our opinion, the aforesaid Consotlidated Financial Statements comply with the Ind AS
specified under Section 133 of the Act, read with relevant rules thereunder,;

f)y The provisions of Section 164(2) of the Companies Act, 2013 are not applicable to
Government Companies in terms of netification No. GSR 463(E) dated 5% June 2015
issued by the Ministry of Company Affairs, Government of India.

g) With respect to the adequacy of the internal financial controls over financial reporting of the
Holding Company and its subsidiary as on 31 March 2025 and the operating effectiveness
of such controls, refer to our separate Report in Annexure-B which is based on the
auditors’ reports of the Company and its subsidiary company incorporated in India.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion
and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of the other auditors as referred to in paragraph 16
above:




iy As per records made available {0 us, the Group, its associate and Joint Ventures, as
detailed in Note 42.4(a) to the Consolidated Financial Statements, has disclosed the
impact of pending litigations on its financial position as at 31 March 2025;

i) The Group did not have any long-term contracts including derivative contracts for which
there were any materia! foreseeable losses as at 31 March 2025;

i) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company during the year ended
31 March 2025;

i) a) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Group to or in any other person{s) or entity{ies), including foreign
entities (“the intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly jend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Uitimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b) The management has represented, that, to the best of its knowledge and belief, oiher
than as disclosed in the notes to the accounts, no funds have been received by the
Group from any person(s) or entity(ies}), including foreign entities ("Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Group shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or
provide any guarantee. security or the fike on behalf of the Ultimate Beneficiaries; and

¢) Based on such audif procedures performed as considered reascnable and
appropriate in the circumstances, nothing has come o our notice that has caused us fo
believe that the representations under sub-clause (i) and (i) of Rule 11(e}, as provided
under (a) and (b) above, contain any material misstatement.

v)  As stated in Note No. 45 to the accompanying Consolidated Financial Statements:

a) The final dividend paid by the Holding Company during the year ended
31 March 2025 in respect of such dividend declared for the previous year is in
accordance with section 123 of the Act to the extent it applies to payment of
dividend.

by The Board of Directors of the Holding Company have propesed Final Dividend for
the year ended 31 March 2025 which is subject to the approval of the members at
the ensuing Annual General Meeting. The dividend proposed to be declared is in
accordance with section 123 of the Act to the extent it applies 1o declaration of
dividend.

vi) Based on our examination which included test checks, the Holding Company has continued
to use an accounting software for maintaining its books of account which has a feature of
recording audit trail {edit log) facility and the same has been operated throughout the year
for all relevant transactions recorded in the software. Furiher, during the course of our audit
we did not come across any instance of audit trail feature being tampered with.
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Furthermore, the audit trail has been preserved by the Holding Company, as per the
statutory requirements for record retention. With regard to compiiance by subsidiary,
associate and Indian Joint venture, respective auditors have not given qualified opinion.

For B Chhawchharia & Co
Chartered Accountants
Firm's Regstratiop No.: 305123E

Partner
Membership No.: 061087
UDIN: 25061087BMPIPT4613

Place: Kolkata
Date: 15 May 2025




Annexure — A to the Auditors’ Report
DIRECTIONS 7 SUB-DIRECTIONS UNDER SECTION 143(5) OF THE COMPANIES ACT, 2013 ISSUED BY THE
COMPTROLLER AND AUDITOR GENERAL OF INDIA TO THE INDEPENDENT AUDITORS OF BALMER
LAWRIE & COMPANY LIMITED FOR CONDUCTING AUDIT OF ACCOUNTS FOR THE YEAR 2024-25,

_ GAG's Directions

T impact on Financial

an existing Loan or cases of waiver/
write off of debt/loansfinterests, etc.
made by a lender to the Company due
to the Company's inability to repay the
ioan? If yes, the financial impact may
be stated. Whether such cases are
properly accounted for? (In case lender
is a Government Company, then this
direction is also applicabie for statutory
auditor of lender Company).

given by the management, there is no
restructuring of loan or cases of
waiverfwrite off of debts/loans/interest
etc made by a lender to the Company
during the year.

T e TR R . L . statemiefits
(1) Whether the Company has system | Yes, the accounting transactions of the NIL
in place to process all the accounting | Company for the year are processed
transactions through IT system? If yes, | through the IT system vide SAP ERP
the implications of processing of | Software and as per the examination of
accounting transactions outside T | records as provided to us, there are
system on the integrity of the accounts | o, yajone  intermediary  softwares to
along with the financial implications, if .
any, may be stated. captl.{re the' traqsactlong relah?d to
certain functions in certain 3BU's (for
example Mid Office software for Tours
and Travel} and the transactions from
these standalone softwares are posted in
SAP for accounting purpose.
(2) Whether there is any restructuring of | As per the information and explanations NIL

H

{3) Wirether the fund {grant Jsubsidy
etc) receivedi recsivable for specific

- scheme from CentraifState Government

or its agencies were properly accounted
forfutilised as per its f{erm  and
condition? List the case of deviation.

The company has heen sanctioned 2 !

Grard - in -Ald of Rs. 871.59 Lakhs
crores  from the Ministry of Food
Processing Industries (MoFPI) for setting
up integrated cold chain facilities at Rai,
Haryana and Patalganga in Maharashtra.
Against the same the company has been
disbursed a full and final grant of Rs.
&871.59 Lakhs for specified assels
purchased [for Patalganga, Maharashtira
and Rai, Haryana] as according to the
scheme document the fund is disbursed
upon utilisation for specific purpose.

i

The accounting for the same |
has been done wilth regard to
IND AS 20 “Accounting  for
Government Grants and
Disclosure  of  Govemnment ;
Assistance”. Accordingly, the
same has been treated as
deferred income to be
apportioned over the useful life
of the assets. During the current
financial year, a sum of
Rs. 52.47 Lakhs (P.Y. Rs. 53.83
Lakhs) has been credited to the
income in the statement of profit
and loss account.

For B Chhawchharia & Co

Chartered Accountants
Firm’s Reglstrajfon No.: 3051238
e

pr

Partner
Membership No.: 061087
UDIN: 25061087BMPIPT4613

Place: Kolkata
Date: 15 May 2025
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause {i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“The Act”)

In conjunction with our audit of the consolidated financial statemenis of Balmer Lawrie & Co. Limited
(Hereinafter referred to as the “Holding Company”) as of and for the year ended 31 March 2025, we have
audited the internal financial controls with reference o Consolidated Financial Statements of the Holding
Company, its subsidiary, joint venture and associate companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Holding Company and its subsidiary, joint venture and associate companies,
which are companies incorporated in india, are responsible for establishing and maintaining internal
financial controls based on the internal controi over financial reporting criteria established by the
respective Companies considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of india (ICAl). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an cpinicn on the internal financial controls over financial reporiing of the
Holding Company and its subsidiary, joint venture and associate companies, which are companies
incorporated in India, based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143{10) of the Companies Act, 2013, to the exient applicable to an audit of internal financial controis.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audif involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, inciuding the assessment of the risks of material
misstatement of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the internal financial controls system over financial reporting of the Holding Company
and its subsidiary, joint venture and associate companies, which are companies incorporated in India.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed fc provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statemenis for
external purposes in accordance with generally accepted accounting principies. A company's internat
financial control over financial reporting includes those policies and procedures that (1} pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company, (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonabie
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the Consolidated Financial Statements.

Inherent Limitations of Internal Financiai Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due tfo error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial controi
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate. ‘

Basis for Qualified Opinion

According 1o the information and explanations given fo us and based on our audit, the fellowing material
weakriess has been identified as at 31 March, 2025:

i As reported by the Branch auditor of Northern Region of the Holding Company, the [ogistic
Services of Northern Region did not have an adequate internal control system in place for
processing paymenis. This weakness could result in payments being made without proper
verification of the authenticity of vendor invoices.

A ‘material weakness is a deficiency or a combination of deficiencies, in internal financial control over
financial reporting, such that there is a reasonable possibility that a material misstatement of the
Company's annual or interim financial statements will not be prevented or detected on a timely basis.

Qualified Opinion

in our opinion, to the best of our information and according to the explanations given to us, the Hoiding
Company and its subsidiary, associate and joint venture, which are companies incorporated in india, have,
in all matertal respects, an adequate internal finangial controls system over financial reporting except for
the possible effects of the material weakness stated in the above paragraph. Though certain areas require
further strengthening as reported in SL.- 3 of Key Audit Matter, it does not have any material effect on the
internal financiat controls.

The internal financial controls over financial reporting were operating effectively as at 31 March 31 2025,

based on the internal control over financial reporting criteria established by the Holding Company, its
subsidiary, its associate and joint venture considering the essential components of internal controt stated
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in the Guidance Note on Audit of internal Financial Controls over Financial Reporting issued by The
Institute of Chartered Accountants of India except for the effects / possible effects of the material
weakness described in the above paragraph.

For B Chhawchharia & Co
Chartered Accountanis
Firm's Registratiof No.; 305123E

Partner

Membership No.: 061087
UDIN: 25061087BMPIPT4613

Place: Kolkata
Date: 15 May 2025
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STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION)
SUBMITTED ALONG —~ WITH ANNUAL AUDITED FINANCIAL RESULTS FOR CONSOLIDATED FINANCIAL

STATEMENTS (APPLICABLE ONLY FOR ANNUAL FILING LE. 4™ QUARTER)

alifications f snded March
33 of the SEBI (LODR) Regulations, 2015) S e
Audited Adjusted Figures
Figures
. ‘et (audited figures
Sk ) (as reported before after adjusting for
N Particular adjusting for qualifications)
0. $ gualifications)
Rs. In Lakhs
Rs. In Lakhs
1. | Tumover / Total income 256566.26 256566.26
2. Total Expenditure 228985.45 228985.45
3. Net Profit/(Loss}) 10481.73 19481.73
4. | Earnings Per Share 15.55 15.55
5. Total Assets 303989.27 303989.27

o




6, Total Liabilities | ~ 105080.43 10508043
7. Net Worth T 198908.84 198908.84

8. Any other financial item(s) (as felt :; NIL NIL

appropriate by the management)

a. Details of Audit Qualification:

The Statutory auditors have reporied the following in their Report on the Internal Financial Controls under Clause (i) of

Sub-section 3 of Section 143 of the Companies Act, 2013 ("The Act’)

“The Logistics Services of Northern Region did not have ar adequate internal control system in place for processing'
payments. This weakness could result in payments being made without proper verification of the authenticity of
vendor invoices”.

b. Type of Audit Qualification: Qualified Opinion on Report on the Internal Financial Controls 2

c. Frequency of qualification: First time

d. For Audit Qualification(s) where the impact is guantified by the auditor, Management's Views: Not
Applicable

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

a. Management's estimation on the impact of audit qualification: Not Quantifiable

b. If management is unable to estimate the impact, reasons for the same: Since it refers to an internal

Control Weakness, the same cannot be guantified.
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C.

Auditors' Comments on (i} or (ii) above: We endorse the comments of the management in (i) and (ii}
above

Signatories:

CEQ/Managing Director Q’L _é?

e
CFO < a _
] §| _i:f; ~ ;’f.
Audit Commitiee Chairman \j N

Statutory Auditor / M
Fr

Place Kolkata
Date 15/05/2025




BALMER LAWRIE & CO. LTD.
|A Government of India Enterprise|

To
Board of Directors
Balmer Lawrie & Co. Ltd.

We, Adhip Nath Palchaudhuri, Chairman & Managing Director and Saurav Dutta, Director
(Finance), and Chief Financial Officer, hereby certify that we have reviewed the Audited
Consolidated Financial Results of the Company for fourth quanier and financial yvear ended on
315t March 2025 and to the best of our knowledge and belief, the said results:

(i) Do not contain any false or misleading statements or figures, and

(i) Do not omit any material fact, which may make the statementis or figures contained
therein misleading.

(Adhip Nath Palchaudhuri)
Chairman B Managing Director
and Director [Service Businesses)
-Additional Charge

15th May, 2025



Date: 15™ May, 2025

To

The Board of Directors
Balmer Lawrie & Co. Ltd.
21, Netaji Subhas Road,
Kolkata- 700001

CEO and CFO Compliance Certificate

In terms of Regulation 17(8) read with Schedule |l Part B of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we, Adhip Nath Palchaudhuri, Director
(Chairman & Managing Director) and Saurav Dutta, Director (Finance) & Chief Financial
Officer, hereby certify that with respect to the Financial Year ended on 31" March, 2025:

A. We have reviewed financial statements and the cash flow statement for the year and
that to the best of our knowledge and belief:

(1) These statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

(2) These statements together present a true and fair view of the Company's
affairs and are in compliance with existing accounting standards, applicable
laws and regulations.

B. There are, to the best of our knowledge and belief, no transactions entered into by
the Company during the year which are fraudulent, illegal or violative of the
Company's code of conduct.

C. We accept responsibility for establishing and maintaining internal controls for
financial reporting and that we have evaluated the effectiveness of internal control
systems of the Company pertaining to financial reporting and we have disclosed to
the auditors and the audit committee, deficiencies in the design or operation of such
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internal controls, if any, of which we are aware and the steps we have taken or
propose to take to rectify these deficiencies.

D. We have indicated to the auditers and the Audit committee:

(1) Significant changes in internal control over financial reporting during the year;

(2)  Significant changes in accounting policies during the year and that the same
have been disclosed in the notes to the financial statements; and

(3)  Instances of significant fraud of which we have become aware and the
involvement therein, if any, of the management or an employee having a
significant role in the Company's internal control system over financial
reporting.

%ﬂmhuﬂ %_“}

Chairman & Managing Di
and Director (Service Businesses)
-Additional Charge
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